| \\xx\\' mﬁgw FEDERAL SAVINGS AND LOAN ASSOCIA'I‘ION
| ?5" _ _ . * GREENVILLE, SoUTH CAROLINA R |

MODIFICATION & ASSUMPTION AGREEMENT

: STATE OF SOUTH CAROLINA B Loan Account Nn

COUNTY OF. GREENVILLE

' WHEREAS Fidellty Federal Snvings and Lonn Anuoclntiun of Greeny !e. Sotglb Cnr?.l&?.dmrcina!ter re.ferred to as the ASSO- R

'CIATION, is the owner and holder of o promissory note dated - ecem , exceuted by ————
Georﬂe E, Bomar L —in the originnl aum of 5—-119-0-0—0--0-0—— bearing '

: intcrcst at the rate of - 8 % nnd sccured by a firat mortgago on thu ptemjses being known as

_Circle, Colonial HillS , Greenville Countg . 5., C., which is recorded fn the RMC office for o

‘Greenville County in Mort e Book 1177 - , page .50 title to which property is now being transferred :
to the undcrsigned OBLIG R who has (have) agreed to assume said mortgngo oan and to pay the halance due thﬁe&a Rnnda . / :
and his

REAS the ASSOCIAT ON bas agreed to said transfer of ownership of the mortgaged: DE[\E‘PPEO ¢ )OB
‘nssumptior}.of the r?gs;mge loan, provided the interest rate on the balance due is increased from — % to a present

rate of %%, and-can be escalated ns hereinafter stated, .
_Ee.b.marx_ lﬁ.ll. by and between / )

NOW, THEREFORE, this am'eement Cmad% and cntered into this: d ﬁ
the ASSQCIATION, as mortgagee, and === Fortson and Dorothy N. Fortson

as assuming OBLIG . .
i ‘ e - WITNESSETH
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR receipt of which fa -
hereby acknowledged, the undersigned parties agree as follows; S
(1} That the loan balance at the time of this assumption is 31-7—,-0-0-0--0-0— that the ASSOCIATION {s presently increas- . - :
ing thc intercst rate on the balance to Eight 8 o. That the OBLIGOR agrees to repay aaid oblignt:on in monthly inatnllments .
of § 2 each Wlth payments to be nppl:ed flrst to interest and then to remaining prmcipal balance due from month to

. mnnth with the first monthly payment being due March 1 10. -
THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from {ime to time in the discretion‘ '

of the ASSOCTATION be increased to the muximum rate per annum permitted to be charged by the then appl:cable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed eight ( 8. }¢ per annum on - .
the balance due. The ASSOCIATION shall zsend written notice of any increase in interest rates to the last known address of the .
OBLIGOR(S) and such increase shal! become effective thirty (30) days after written notice is mailed, It {s further agreed that the
monthly installment payments may be adjusted in proportien to increments in interest rates to allow the obhp:ation to be retu-cd "
in full in substantinlly the same time as would have oceurred prior to any escalation In interest rate. -
{3) Should any installment payment become due for a period in excess of (16) fifteen days, the ASSOCIATION may co]lect a.
“LATE CHARGE" not to exceed an amount equal to five per centum (6%) of any such past due installment payment, :
-(4) Privilege is reserved by the obligor to make ndditional payments on the principa}l balance ussumed providing that such pay- .
- -ments, including obligatory principal payments do not in any twelve (12)-month period beginning on the anniversary of the assumption
exceed twenty per centum (20%) of the original principal balance assumed. Further privilege ia reserved to pay.in excess of twenty . - -
" per centum (20%) of the original principal balance assumed upon payment te the ASSOCIATION of a premium equal to six (6} . -
months interest on such excess amount computed at the then wrevailing rate of interest according to the terms of this agrecment:
between the undersigned rrnrt:es Provided, however, the entire balance may be paid in full without any additional premium durlnsz any
thirty (30) day notice pertod after the ASSOCIATION has given written notice that the interest rate is to be esealated. ‘
(56) That all terms and conditions as set out in the note and mortgage shall continue in Iull force, except ag modified c:tpressly by

this Agreement. .
(G) That this Ag-reement shall bind jointly nnd severnlly the successors and assigns of the ASSOCIATION and OBLIGOR, his
- heirs, successors and asaign 11th Febru 71
© IN WITNESS WHEREOF tha partics hereto have-set their hands and seals this .=—==% dny of e ary » 19—

In the presoyee of: ‘ . ' o
™ 22 N Q)\J“ FIDELI DERAL, SAVINGS & LOAN ASSOCIATION : .
SR i i

/ . s . . (SEA.L)ZI L

. ' S , ... C. E.'Foxtsom — (SEAL) - .
L. : (SEAL)
Dorothy N.Fort suming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) : L

In consideration of Fidelity Federal Savings and Loan Associntion’s consent~to efumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which Is hereby a.cknuwle. ) Ao b ydersigned(s) as transferring OBLI-

GOR(S) do hereby consent to the terms of this Modifieation and Aassumption Bsfrefn a bound thereby.
[ e

I\n the presence of: \- (SEAL)
eorge E. Bomar
AN e o Wy g ‘ (SEAL)
(&44{4/’/ : (SEAL)

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) ' i
COUNTY OF GREENVILLE ) PROBATE

5
Ayt
-vﬂ

@ with the other subscribing witness witnessed the execution thereof.

SWORN to before me this
y-of (1) A T —
N Public for South Caroli BEAL) =
otary e for Sonl aroling - . ' i
My commission expires: m
9/15/79 Q\\\Q\r«_\f\u) Qh S

Recorded Feb. 19, 1971 at 9: 17 A. M., #192h3.




