o Firel+ To the peyment of all edw' ces tgy the fl‘rustee mth mtereet e.t the rate of 12% per annum, .

;and all higes, ctmbursennente and: rea_lenab!e'eempmaatmn for the semees of the 'I'rusteee and '; - "_‘-." |

e Second To the pe.yment of the emounts then due nnd:unpald upon the-Notes;(whether for_:'_‘- - o
- prineipal, interest or premium) in respeet of which such moneys shall have been’ collected, ratably . .
- ;. and without any preference or priority.of any kind, eccordmg to the amounts due and pe.ynble upon - -

*“such “Notes, upon presentation’ of the ‘several Notes and the notation thereon of eueh payment 1f o
rpartly pald and upon, eurrender.thereof if Iu[ly peld. i f RSO ‘

' ¢__.

SEcron 7 12 Trueteee Entztled to Appomtment of Recewer. The Company further covenants that

- upon the hnppenlng of any Event: of Defe.ult and thereafter dunng thé continuance of such Event of De- .
fault unless the sameg ghall hnve been we.:ved as herembcfore prov:ded the Truabeee shall be entlt]ed a8 .’

E? matter of nght, if they ehnIl 80 eleet, (1) forthw:th and \wthout declnnng the pnncxpnl of the Notes to

‘be due and pnynble, or (ii) after declaring the same to be due and payable, or (iii) upon the filing of a bill . - '

:in equnty to foreclose this Indenture or to'énforee the rspecxﬁe performanee hereof or in aid thereof or upon

“the commencement of any - other Judicml proceedmg to enforce any right of the Trustees.or of the holders‘ .

of ‘the Notes, to. the nppomtment of.a receiver or. receivers of the Trust Estate and of all the earnings, .. ‘

. revenues, rents, issues, profits and meelne thereof. with such powers as the court making such nppomt—‘ -

‘ment shall eonfer, ‘which may comprise any. or all'of the powers which the Trustees are authorized to ‘
- exercise by the’ provisions of subdivision III of Seotlon 7.01. The Company, if requested 80 to do by )
t.he Trusteee, w:ll consent to ‘the nppmntment of any such receiver as aforesaid.. L oo

SEC’I‘ION 7.3 Trusteee May Enforce Rtgh!s Without N otes. All rights of act.xon under th:s Indenture _
or under’ any of the Notes may be enforced by the Trustees without the possession of any of the Notes -
and without the production thereof at any trial or other préeeed:ngs relative thereto. Any such suit or
proceedings instituted by the Trustees shall be brought in their own names or as Trustees, and any re-

- covery of judgment-shall be, eubject to the r:ghts of the Trustees, for the rntable beneﬁt of the holders

of the Notee outstnndzng-. L

SEcrIoN 7 14, Notice of L'vent of Default Waucr The Trustce she.ll Wlthll] a rensonable time after -
obtnmmg actital knowledge of any Event of. Default give notice thereof by mail, first class posiage prepaid,

. 1o the holders of all Notes at the time outstanding, unleas such Event of Default shall have been cured -

before the giving of such notice, provided that, except in the case of an Event of Default in the payment
of principal of, premium, if any, or interest on'any of the Notes; the Trustees shall be protected in with- .

" holding such notlce if and 80 long as & trust committee of officers of the Trustee determines that the with-

holding of such notice is in the best interests of the Noteholders, The holders of at least 663§% in principal
amount of the Notes at the time outstnndmg hereunder may waive any Default or Event of Default
- hereunder and its consequences which resilt from the failure of the Company to comply with any pro-
vigions of this Indenture, compliance with whick can be waived by such holders pursuant to Section §.02,

' provided, however, that a Default in the pnyment, of prineipal of or premium, if any, on any Notes called

for prepayment or interest on the Notes may be so waived but only if, prior to such waiver, all arrears of
principal, premium, if any, and interest, aid all expenses of the Trustees, shall be paid or shall be' pro-
vided for by deposit with the Trustee of & sum sufficient to pay the same. In case of eny such waiver, or
in caso any procerdings taken on account of any such Default shall be discontinued or shandoned or deter-
mined adversely to the Trustees, then and in every such case, the Company, the Trustees and the holders
of the Notes shall be restored to their former positions and rights hereunder respectwely No such waiver
shall extend to nny eubsequent or other De!’nult or Event of Default or impair any right consequent
thereon .

‘ Snerxon i. 15 Lmutat:an on Noteholders Right lo Sue No holder of any Note shall have any right
to institute any suit, action or proceedmg atlaworin eqmty growing out of any provision of this Inden-
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