T TOGETHER with all and singular the rights, members, heredjtameénts, and piriénarices to the same be i {0 any w
" ‘tncldent or appertaining, iacluding all buili-in_stoves and refrigerators, heating, air cond}tloni;::i. egl.umblng and ‘electrical fixtuses, w
.+ to wall carpeting, fences und gates, and any other equipment or fixtures now or herealter atta . connected or fitted in a ecr manner, .
" it being the intention of the parties hereto that all such fixtures and equipment, other than houschald fumiture, be consider

~ TO HAV, AND TO HOLD ;ﬂ..nnél llngﬁhé_ th_é Said brenl_is_emrito the Mongaéée, it; successors and mlgnsforevcr IR
+ . “The Mortgnﬁiri represents nd warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that*" -
.. the above descri premises gre fres and clear of all liens or ather éncumbrances; that the Mortgagor is lawfully empowered to ton-
- vey or encumber the same; and that the Mortgagor will forever defend the xaid premises unto the Mortgagee, its successars and assigns,
- from and against the Mortgagor and every person whomsoever lawfully clajming or to claim the same or any past thereof, - "
-, THE M.ORTQAGOR' COVENANTS AND AGREES AS FOLLOWS;. ] . L e
o ,Thn_tltha.Moﬂgnf;pr will 'mpﬂ' ‘- 6. incipal_.and.in_teféé_t on. the. indebtedness evidenced by, said pmmiuory note at the
-times and in’the manner thcrelnpg‘?ovide_. "p_ DT TR e A e A
'2 That this morts;lgo;vﬂlsecum the.’.!-i‘dﬂg-l."ee for any ‘additional _at'xir'a,v.‘rhiqh ‘ﬁlﬁy bé-advanced. hereafter, at the optféTn: 6fft'he'
- Mortgagee, for the payment of taxes, or public assessments, hazard inswrance premlums, repalrs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Murtf;ngee to the Mu:éﬁagor under .
the aulhorlm'of.&c.' 4555, 1062 Code of laws of South Carolinaz asamended, or simllar statutes; and all sums so advanced shall bear
Interest at the samie rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
démiind of the Mortgagee, un]dsbihémisgprovldedlnwﬂtinz.- SRS T VT T e
% -3/ That'Mortgager will kesp the [mprovements on the mortgaged prefises, whether now existing or hereafter to be erécted, insured
against loss by. fire, windstorm and other hazards in 4 sum not less than the bafn;we‘dua hercunder- at any time. and in a company or .
companies acceptul)le to the Mor‘tgaﬁg}ea and Mortgagor does hereby assign the polfty or policies 'of insurance to the Martyagee and

_agrees-that all such policles shall be
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
" Mortgagofat any time fail to kéep sald premises insured or fall to pay“the Ercmiums for such insurance, then the Mortgagee may cause
such.improvements to be lnsur:«?in the name of.the Mortgagar and reimburse itself for the cost of such insurance, with, interest as -
hereinabove provided. - Co - e o S : L e
P o T T e im e e e e =
“4. That the Mortgagor will keep all improvements upan the mortgaged premises in good repair, and should Mortgagor fall to do
" so, the Mortgagee tmay, at its option, entef upon said premises and make whatever repairs are fecessary and charge the expenses for such
__ repairs to the: mongnga‘fl_ebt and collect the pame under_thid mortgage, with interest as hercinabove provided. . = _ .
T R | v} L - " - v T . . . . . y .
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That the Mortgagee may at any time require the Issuznce and maintenance_of insurance upon the life of any person c:})!{%n:ﬁd
an L

e mortgage

B -
under the indebtédness secured hereby in o sum sufficient to pay the mortga;(zle debt, with the Mortgagee as bene idmkyih
of

" premiums are not otherwise paid, the Mortgagee may pay said. premiums an

HE any amount so paid shall become a part
debt. " n P SR stk

" R P P P “-“p—.‘ B R e e N e e T e
8. That Mortgagor agrees to pay all taxes and other public ‘assessments levied against the morigaged premises on-or_before the
~ due dates thereof and to exhibit the receipts therefor at the offices of the Mortgages immediately upon payment, and should the Mort-
tr}t]uwr fail to pay such taxes and assessments when the same-shall fall due, the Mortgagee may, at its option, pay the same and charge
- the amounts so paid to the mortgage debt and collect the same under this mortgage, with interdst as above provided. ‘

. 7. That if this mortgage secures a “construction lonn”.: the Mortgagor agrees that the principal amount of the indebtedness hereby -
. sectred shall be disbursed to the Mortgagor in periodic payments, as' construction progresses, in sccordance with the terms and condi-
. tions of a Construction Loan Agreement which {s separately executed but is made a part of this mortgage and incorpqmtcd_ herein by

reference. : :

.~ 8, That the Mortgager will not l'urlhcr-encunnlier-lhe;pr'cnl'iscs' abc;ve deseribed, without tﬁ: prior consent of the Moriga
should the Mortgagor so encumber such premfies, the Morfgaged mdy, at its optiod; declaté” thié. indebtedness hereby secure
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

.9, That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the,
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the Interest
rate on the Joan balance existing at the time of transfer modified by Increasing the. interest rate on the said loan balance to the mexi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate 85 may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morégngce, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. . TR

10. That should the Mortgagor fail to make payments of principal and interest as-due on the promissory note and the same shall be
unpaid far & period.of thirly {30)_days_az if.shere_shonld.be any failuze to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default withio the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that tme by applicalle South Carolina law, or a lesser
increase rate ns may be determined by the Association. The monthly payments will be adjusted accordingly. -

11, That should the Mortgagor fail to meke payments of principal and interest as due on the derlllssonr note and should any menthly
installment become past due for a period in excess of 15 days, the Mortrngee may collect o “late charge” not to exceed an amount
equil to five (5% ) per eenturn of anySuch past-due installment-in arder 4ocoverthe extrar expense -incident to the handlinig of such

delinquent payments.

12. That the Mortgagor hereby nssigns to the Mortgagee, fts successors and assigns. all the rents, jssues, ond profits accruing from
the mortgaged premises, retpining the right to collect the same so long as the delt hereby secured is not in arrears of payment. but
should any part of the princlpnrindebtedncss. or interest, taxes, or fire insurance premiums, he past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgeged premises, if they shall he oconpied by a tenant or tenants. and
callect said rents and profits and rpply the same to the indebtedness herehy secured, without linbility to aceount for anything more
than the rents and profits actually collected, less the cost of cpllection. ang any tenant is nuthorized. npon request by Mortgagee, to
make all rental payments direct'to the Mortgagee. without liabllity to the Mortgagor. until notified to the contrary by the Martzages;
and should said premises at the time of suc ﬁefnull be occupted by the Martgagoer, the Mortgagee nimy apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of n recejver with authority to take possession of said premises and collect such rents and profits, applying said rents, after Dar-
ing the cost of collection, to the mortgage debt without lability to-ficcount for anything more than the rents and profits actually

collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums {n addition to the payments of princip:ﬁ and interest provided In said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage gearanty insurance {if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessmients next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such preminms. taxes. and nssessments will be due and payable, such sums to be held by Mortgagee to pay s:ui(f premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, pssessments. or
insurance premiums, the excess may he credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
sald sums shall be insufficient to make saéd payments when the same shall become due and payable, the Mortuagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor may. nt its option, pay the single premiwm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt in which event the Mortzagor shall
repay to Mortgngee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly installments

over the remaining payment peried.
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by the Mortgageo should it so require and shall -include loss payable clauses in-favor of the: "




