S g
. Mortgagee, for the paymént 'of taxes, or public assessinents,

- hereinabove provided.
' repairs to the. mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

! Srix:.ﬁumsmnot otherwise paid, the Mortgagee may pay said premiums and any amount so pald shall become a part o

' huienh,‘,aﬂd appurieninces—to the same -bélon:inz_
| refrigerators, heating, ah?' p;ndlgl;nl:‘::g. lumbing ‘ahd electrical Fixtures, w
or: fixtures now or hercafter attn J, connected or fitted in |
-and equipment, other than household fumiture, be consid

D, TO.AOLD all a5d singuha¥the sald prémilies.unto the Mortgagee, ity successois and asslyns fosever, :
M répresents and warrants that said Martgagor:is séized of the above described premises in fee simple absolute; that
d«em’ premises are free and clear of all liens or:other 'encumbrn‘.nc:s;.tvh';t the-Moi-tEngor_ is lnr\:ffully' empowered to con-

‘vey or.encumber the same; and that the Mortgagor will forever defend the xaid premises unto the Mortgagee, its successon'and:as_smm.

from and .against the'Mort lgo..nnd ‘every_peuqn'whmmoe\"er hw{ullg claiming or ta._cllg!n_x the same o7 any past thereof. .
‘THE'MOR ' AND AGREES’AS FOLLOWS: . - S e e

principal and interest on thg";lndleblte‘dﬁ'u's: cvidcnced by mid prﬁmlisory :iol_n' at the

'I‘lnt lhhmortgage willlecure the !;lértgnsée_ fof mﬁr hdditloﬁ;l lnml which lﬁﬁy'bé" adﬁnl;ct::d' ilerenfte'r'.' at thc option of the

Interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall

demmd of_the_,Moctga'gee,.unIm.othuthprqvlded in writing. -, . o . - E
' 3.-That Mortgegor will keep the improvements on the mortgaged premises, whether tiow existing or hefeafler to be erdeted, nsured:
against loss by fire, windstorm and other hazards in a sum not less than.the balance due hereunder at.any time and in a company or

e payable at the

. companies, acceptable to the Moﬂsaﬁzle& and Mortgagor does hereby assign the policy or policies of insurance to the Morigagee and

agrees that alf such policies shall be by the Mortgages should it o require and shall ‘include loss payable clauses in favor of the
Mortgagee; and in the ‘event of loss, Mortgagor will give Immedinte notice thereof to the Mortgagee by registered mail; and should the -
Morigagor at ahy time fail mutd premises insured or fail to pay the premiums for such insurance, then the Murtgagee may cause
such improvements to be in the name of the Morgagor and reimburse_itseld for the cost ‘of such insurance, with, interest as

; That the ﬁdri'gagor_wﬂl keep-all-im 'rﬁve&lcnﬁ nponTthé:ni_t:riéaﬁfl pre'misc's"m ‘goo'd repznir, and should P&oﬂgngor:fﬁﬂ todo - .
the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses fo_r_ such -~

. That the Mdi’tgagcﬁ.msi);' at my tt:‘xw"rcqu-im' the issuance ‘afd mafitenance of insurance ‘upon the' lifo of an pci:soh obligated -
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene iciu?r, and if the
e mortgage .

*'8. That Mo;tgngbi; agrecs to ﬁn}' all taxés and other public assessments levied against the mortgaged pfemiscs "on or before the

" due.dates:thereof and to exhibit the, receipts therefor at the offices of the Mortgagee immedintely upon payment, and should the Mort.. ~

ﬁ?gor fail to pay such taxes and assessments when the same. shall fall due, the Mortgagee may, at its option, pay the same and charge
e amounts 5o paid to the mortgage debt and cdollect the same under this mortgage, with interest as above provided, . SR

FRT That if this mortgage secures a "consb't'l.cti;or'l'lmiln",“the Mortgagor agrees that the principal amount of the indeblednéss hereby
secured 'shall be disbu to the Mortgagor In periodic payments, as construction progresses, in actordance with the.terms and condi-

o lit;_ns of a Construction Loan Agreement which Is separately executed but is made a part ‘of this mortgage and incorporated lierein by
‘ peterence,’ © L R S T T ARV ; : o4

+ . 8. That thc"h.!'oriﬁq'goiﬂwﬂl not further ;enéumb'er‘l'ha“prehlscs nbovc‘d"cscrl-b;e.d; without the prior consent of the Mortgagee, and

.. “should the Mortgzagor so encumber such preinises, the Mortgagee may, at its option, declare the indebtedness hereby sccured 'to be
- immediately ‘due and payable and, may institute any proceedings necessary to collect said Indebtedness, : S

n't._ should the Mortg’i{;br altenate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and

8,
> the within mortgage indebtedness is not paid in full, the Mortgagor or his Purcheser shall be required to file with the Association an
- - application for an assumption of the mortgage indebtedness, pay the rensonable cost as required by the Assoclation for processing the

assumption, furnish the Association with a copy of.the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

* . rate’on the loan balance existing at the time of transfer modified by incrcnsinﬁ'lhe interest rate on the said loan balance to the maxi-
. mum rate per annum permitted to be charged at that time by applicable Sout

¢ ‘ Carolina law, or n lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly pay-

*ments; and will mail-him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply” with the provisions of the" within™

paragraph,” the Mortgagee, at jts option, may declare the [ndebtedness hereby secured: to be immediately due and payable and may

 Institute any proceedings necessary to collect said indebtedness. - - - .

0. That should the Mortgagor-fall to make payments of principal and interest as due on the promissory note and the same shall be

" unpaid for a peried of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of

* installment become past.due for a period in excess of 15

the: Mortgagee, pr any- stipulations set out in this mortgage, the Mortgagee, at its option, may write to the Mortgagor at his last known

- address giving him thirty (30) days in which to rectify the said defaunlt and shonld the Mortgagor fail to rectify-said default within the

‘safd thirty days, the Morigagee, may, at its option, increase the Interest rate on the loan balance for the remaining termy of the loan or

.. for a lesser term to the maximum rate per annum permitied to be charged at that time by npplicable South Carolina Iaw, or 2 lesser
' h?creafe rate as may be determined by the Assoclation, The monthly. payments will be adjnsted aecordingly - i

“11, That should the M.ortgugor fail to make payments ofgrincipftl and Interest as due on the promissory note and should any menthly
ays, the Mortgagee may collect a “late charge”™ not to exceed an amount

equal to five (5%} per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delmquqnt payments.

" 712, That the h'lérfgagor hiereby nssigns to the Mortgagee, its successors and assigns. all the rents, issues, and profits accrulng from

the mortgaged premises, retaining the right to collect the same so long as the debt herchy sccured is not in arrears of payment, but

should any part of the fbrincipa jindebtedness, or Interest, taxes, or fire insurance premjums, he past due and unpaid, the Mortgagee
mnr without notice or further procesdings take over the mortgaged premises, if they shall be occupied by a lenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secured, without linbility te account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant is authorized. upon request by Mortgagee, to
make oll rental payments direct to the Mortgagee, without linbility to the Mortgagor, until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding In the county aforesaid for the appoint-
ment of .2 receiver with authority to take possession of sald premises and collect such rents and profits, applying said rents, after pay-
inl t]:gdcost of collection, to the mortgage debt without liability to account for anything more than the rents and profits actually
collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pryments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable ‘on policies of mortgage guaranty fnsurance (If applicable), fire and ather
hazard insurance covering the mortgaged property, plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the- Mortgagee) less all sums already pald therefor. divided by the number of mionths to elapse before one month \'Jrior ta the date when
such premiums, taxes, and assessments will be due and payeble, such sums to he held by Mortgagee to pay sakl preminms, taxes and
special assessments, Should these payments exceed the amount of payments actually made by the Mortgagee for taxes, nssessments. or
insurance premiums, the cxcess may E:cmdllcd by the Mortgagee on subsequent payments to he made hy the Mortgagor: if, however,
said sums shall be insufficient to tnake said payments when the same shall become due and payable, the Mortzagor shall pay to the
‘Mortgagee any amounts necessary to make up the deficiency. Tho Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the halance
then remaining due on the mortgage J:ll’:t and the Mortgagor may. at fts option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premjum and ndd the same to the mortgage debt. in which event the Mortgagor shall
repay to Mortgagee such premium payment, with interést, st the rato specified in said promissory note, in equal monthly installments

over the remaining payment period.

: Insurance premiums, repairs gr-other such purposes pursuant to the -
" provisions of this mortgage, and also for any loans os. advances that may hereafter be made by the Mortgagee to the Mortgagor under
. the authority of Sec.-45-55, 1962 Code of-laws of South Carclina, as amended, or similar stntute.slj1 and’ all sums so n%ance -shall bear .



