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TOGETHER with all and singular the rights,Tembers, hereditaments, and appurtenances to the same belonging or in nny-waﬁ
incident or nppertaining, including all built-in staves and refrigerators,” heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures_now or hereafter attuched, connected or fitted in m:r manner,
it being the intenticn of the_parties hereto that all such fixtures and equipment, other than househeld furniture, be considered a part of

the realty. )
" TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils successors and assigns forever. .~

and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that

ed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
d premises unto the Mortgagee, its successors and assigns,

N

The Muﬂg&ﬁor represents

the above descrl
vey or encumber the same; and that the Mortgagor will forever defend the sai

from and against the Mortgagor and every person whomsoever lawf)

ully claiming or to cfaim the sume or any part thereof.

THE MORTGAGOR CTOVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will promptly pay the princi.pnl and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. ' ’ -

2, That this mortgage will secure the Mortgagee for any additjonal fums which may be advanced hereafter, at the option of the
Mortgagee, for thie payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this morigage, and also for any loans or advances that may hereafter e made by the l\lurltmgcc to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or simlar statutes; and all sums so atlvanced shall bear
inferest at ti;e same rate or rates s that provided in said note unless otherwise agreed-upon by the parties and shall be payable at the
demand of the. Mortgagee, unless otherwise provided in writing. _ -

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against Joss by fire, windsiorm and other hazards in a sum not less than the balance dué hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgngor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be ﬁcld by the Mortgagee should it so require and shall include loss payable clausvs in favor of the -
Morigagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Martgngee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the grcmiums for such insurance, then the Mertgagee may. cause
such improvements to be fnsured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will kecp all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Morlgagee may, at its option, entet upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt amd collect the same under this mortgage, with intercst as hereinabove provided.

. 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person olligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and it the
grcmiums are not otherwise paid, the Mortgagee may pay sald premiums and any amount so paid shall become a part of the mortgage

cbt

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due datés thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedintely ypon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the sune and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

. the Mortgagor agrees that the principal amount of the indebtedness hereby

tion prowresses, in accordance with the terms and condi-
and incarporated herein by

7. That if this mortgage secures a “construction loan™
sg'n'lar(-(l shall be dishursed to the Mortggagor in periodic payments, as construe
tlufns of u Construction Loan Agreement which is separately executed but is made a part of this mortgage
reference, .

8. That the Mostgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
'slmuld.thc Mortgagor so encamber such premises, the Mortgagee may. at its option, declare the indebtedness hereby secured to bo
immediately due and payable and may institute any proceedings necessary lo colleet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indehtedness, pay the reasunabile cost as reguired by the Association for processing the
asstumption. furnish the Association with a copy of the Cantract of Sale, Bond for Title. or Deal of Conveyance, amnt] have the intercest
rate on the loan halance existing at the time of transfer modified by increasing the jnterest rate on the siard loan balance 1o the maxi-
mum rate per annum permitted to be charged at that time by applicable South Cuarolina law, or a lesser increase in interest rate as may
be detenmined by the Association. The Association will nutify the Meortuagor or his purchaser of the new interest rate and manthly pay-
ments, and will mail hitn a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtedness hereby secured to e immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Maortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty {30} davs, or if fhere shonld be any faihne to comply with and abacde v amy hy-laws or the charter of
the Mortgagee, or any stipulations sel out i this mortgage the Mortigastee ab ity aption oy write to the Mortgagor at his last known
adelress giving him thirty (D) davs in which to rectifv the said defanlt and should the Mortzagor Lol to rectih sandd default withyn the
said thirty davs the Mortgagee, may at its option, imerease the interest ride on the lean balance for the renming tenn of the loan or
for a lesser term Lo the masinnm rate per anmun permitted to be charged at that e Iy applcable South Carolui law. or a lesser
increase rate as may he determined by the Association. The monthly pasinents will be adpeted e ardingly

11 That should the Mortigagor Lol to make pavments of principal and interest s ddue oo the pronason note amnd shonld ans monthly
installment become past due for a penod o eseess of 15 days, the Mortzagee nay collect a “late charee™ not o evcved an amount
equal e five (5% ) per centum of any such past due installment in order 0 cover the extra espense Went to the handhne of such
delinquent payments
aml profits acerning from
arreany of pavment but
the Muortsagee
:ll“l

12. That the Mortgagar hereby assigns to the Mortgagee, its successins and assigns all the rents assues
the mortgaged premises  retatmng the right 1o collect the sine so Tong as the debt Bereln secared s pot n
should amy part of the princpal mdebtedness, or mierest, taxes, or fire nserance prennums, be past die and anpad
may without notice or Jurther proceedimgs take over the mortsge d premises, o they shall Tue o el by o tenant or tenants
collect said rents and profits and apply the same to the medebtedness heredn wecured, wathont Tudbohity to account or anvthune more
than the rents anid profits actually collected, dess the cost of collection and any temant s anthonzed  npon sequest by Morteagee to
make all rental payvments direct to the Mortgiagee witheut halulity te the Norteasor annl ptibed to the contrany I the Mortuages
and should said Premses al the tine of such defanlt be o 1'|:1)|ﬂl Ly the Marteagor, the Mortgavee non .llll"\ ts the ]“‘Il!" of the
County Court or to am Jadge of the Court of Comemon Pleas who shall be vesdent or presading o the caants storesand for the appomt-
ment of a receiver with authonty to take possession of said premies and collect sach et aml profits applhvuse saed rents, alter pay -
nu]:] th«-ivmt of vollection, ta the mortgage debt without habihts £ account for annthing e than the rents aml probite actually
collected.,

13 That the Mortzagee at s option, may require the Mortiagon to pas o the Mortgages on the brst day of each month untit the
note secured hereby s Il pand. the following sums an acddhton to the paviments ol prowgul and anterest prosaded sl aote o sim
equal o the premms that will nest become due and pasable on policies af ot tgage ©oeants nsneance ot vpphioable o tne el ather
hazard instrance covening the iartgaeed prapuetly |1l|1\ taves amd wssesspents et duae oo the pantiraeed prennses call i estinated h."
the SMortzagee ) Jess all soons alieads |)illl{ theretor ivaded by the nomber of months to elapse Lefoese ane mneth prun to the odate when
such premims taves aned assessments will beodue and pasable, such st L hebd by Morteaeer to gy sl presnosns,
special assessineats Should these navments raceed the enoant of pavnyents aoetvally peede by the Mantvavee o taes, assessiments or
isnranee premoms, the eveess nay he ceedited by the Mortgagee on subsesuent pasments 1o heomade T the Marteagor b howeves
sid sums shall be msufficent to ouke sad pasments whea the samee shall become due and s e the Morteagor shall pav to the
Mortagee ans imonnts necessgrs 1o nake up the defiwenos The Morteaceor Tarther agrees that ot the el ol ten seas froin the date
hereaol Modgagee v atats aption appdy bor renewal of morteaees soaranty o sothar bt e et appleabile Govennye the balanee
then eemaimmg due on the merteasge debt and the Morteagor may at s opion pas the siele premnnn vesprated Far the remamng
vears of the teon or the Marteagee mas paes sach pregnnm and aeld 1he e to the morte e Aelt moswhichevent the Morteagn shall
repay o Mordeagee s h Premem pavinent, with interest ot the rate A el ar sand Pronnssory bote an r--;u.ll manthly ostallments

aver the remaanmy iy nent |:|-rmc] -
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