and including all heatmg, plumbing, and lighting fixtures:

Together with all and singular the righ
any way incident or appertaining, and

connection with the real estate herein described.

TO HAVE AND 10 HOLD all and singular the said prémises unto th'e»Mort,‘gageeL its sucéessors. andibas'sign's
forever » L : : R

The Mortgagor covenants that he {s lawfully eized of the premrses hereinabove described in fee simple ab

solute that he has good right-and lawful authority to del, ‘convey, ot encumber the’ same, and that the premises. .
are free and clear of all liens and encumbrances whatsoever., The Mortgagor further covenants to warrant. and. for« B
the - Mortgagor and all per-

ever defend all and singular the premises unto the Mortgagee forever, from and agam
sons whomsoever lawfully claiming the same or any part thereof ) ‘ ,

The Mortgagor covenants and agrees as follows: ‘
| . v
1. That he will promptly pay the prmcrpal ‘of and interest on the indebtedness evrdenced by the said note, at
the times and in the manner therein provided. Privilege is resetved to pay the debt in; whole, or in an amount equal

to one or more monthly p‘ayments on the principal that are next due on the note, on the first day of any ‘monthprior

-to maturity; provided, howeuer. that written notice of an intention to exercise such privilege is grven at least.t irty

nd.

(30) days prior tqQ prepayment and, provided, further, that in the event the debt is paid in full prior to"maturi

at that time it is-insured iifider the proyisions of the Natronal Housing Act, he will pay. to the Mortgagee an insur-".

ance premium charge of one fer cenfum (1%) of the original principal amount.thereof, ‘except that inno- event\shaLL
the adjusted premium exceé
gage has continued to be .jn
to“the Secretary of Housing an‘d Urban Development on account of mortgage msurance

\‘\ull pay to the Mortgagee, on the first day of each month untrl the saik

¥

terms of the note secured hereby4 he
is fully pard the following sums

o,
"

(a) An ﬂmoun( sufficient to provrde the holder hereof with funds to pay the next mortgage. insurance premium 1t' thls i
ment and the note secured hereby dre insured, or a monthly charge (in lieu of ‘a8 mortgage insurance premium) ll' theyare
held by the Secretary of Housing and Urban Development, as follows:

(I) If and so long as said nole of even date and this instrument are insured or are reinsured under the provlslon? of thp
National Housrng Act, an amount sufficient to accumulate in the hands of the holder one (1) ‘month prior to its dué
date the annual mortgage insurance premium, ih order to provide such holder with funds to pay suchrpremlum to-the
Secretary of Housing and Urban~Development pursuant to the National Houslng Act, .as amended and ﬂppllcable
Regulatrons thereunder; or

N (ID) If and so long as said note

velopment a monthly charga of a mortgage insurance premium} whrch shall be in_an amount equal to ona-
twelfth (1/12) of one-half (% C?E itim of the average outstanding balance due on the note computed wlthout tdkmg
into account delrnquenr.les or\r’ epayments,

(b} A sum equal to the ground rents,’ rf ‘any, next due, plus the premiums that will next become, due and.payable -on’policies

of fire and other hazard insurance co‘vermg the mortgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mor‘tgagee) less all sums already paid therefor divided by the number of months to elapsé

befure one (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become dellnquent,
%ums to be- held by Mortggge in trust to pay sald ground rents, premiums, taxes, and speclal nssessments' and

-

(c) All payments mentioned in thé& ‘two preceding subsections of this paragraph and all payments to be made under e note.
secxured hereby §l\all be added together and the aggregate amount thereof shall be paid by the Mortgagor eech mont.h in @
smgle payment to be apphed by the ‘Mortgagee to the-following items in the order set forth . i

(I) premium charges under the contract of insurance with the Secretary of Housing und Urbun Development or monthly

charge (in lieu of mortgage msr.tance premium),-as the case may. be; E L

- (IJ) taxes, special asgessments, fire and other hazard lnsurance premlums,
(I11) interest on the note secured he eby; and
(IV) amortization of the princlpal of |said note.

s Any defxcrency in the amount;
the due date of the next such

ayme t, constitute an event of default under this mortgage The Mortgagee: mny collect a

in accordance wrth th
thereby, the Mortgage

§e aggregate amount of premium:charges which would have been payahle if the\ moft- -
ed untrl maturity; such payment to be applied by the Mortgagee upon its obli 'atron :

'l' any such aggrégate monthly psyment. shall, unless made good by the Mortgsgor prlor to

.

)

1




