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i, .7 WHEREAS Fidelity Federal Savings and Loan: Association of Greenville, South Caroling, hercinafter referred to ns the ABSO--
. rofa - A9, 1970 , oxocuted by —Edwerd =~
R H. 'Hewbrge Buﬂdera. I_n‘Cf ' I _in tha original sum of 33_£L._QD.D_._0.0__ bearing’
* - Interost t tha rate of <+ % and secured by & tirst mortgage on the premises being known as - _ . 4. o
o Helghts .~ o0 0o o o f . whichis recorded in the RMC éffica for

" Greenville County in Moﬂgnge Book ——1 170 - _ " page- 90 - gtle to which property is now being transferred

to the undersigned OBLIG l})(&) who has (have) agreed to assumewaid mortgage loan and to pay. the balance due thereon; and

s fON has agreed to said tranefer of ownership of the mortgaged premiseg to the OBLIGOR and his

— WHEREAS the ASS0C )
" mssumption of the mortgage loan; provided the interest rate on the balunce due is incrensed from. _ - to a present

- rate of = ———%,; and can bo ‘éschlnted a8 hereinafter stated, . o . _
© NOW, THEREFORE, this agreenient made and entered into this ~SCN" day ot January 1971 by and between
the ASSOCIATION, s niortgages, and —Kenneth D Bickerg o, . —— — —«w————— 8

--as assuming OBLIGOR, -

GIATION, Is the owner -and Lolder of a promissory note.dsted

" In eonsideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which Is
hereby acknowledged, the undersigned parties agree as follows: .. e L S Lo

""(1) That the loan bulance at the tima of this:assumption is $28,700,00—; that the ASSOCIATION is presently increas-

ing the Intercst rate on the balance to 8 o« That the OBLIGOR agrecs to repay sa{d obligation in monthly jnstallments

of $—- 221.52 _ ench w!th paymenta'to be applied first to interest and then to remaining prinéipa] balanee duc from month to

month with the first monﬂgx&' payment being due — 1021 -, . ‘ . .
(2) THE UNDERSIGNED -agree{s) that the aforesald rato of interest on this obligation may from time to time in the discretion .
ted to be charged by the then app].lcamu .South Carolina

' of the ASSOCIATION be increased to the maximum rate per annum permit
law. Provided, however, that in no event shall the maximum rate of interest exceed —-eight - .. (8 )% per annum on.
the balance due. The ASSOCIATION shall send written notice of any incresse in interest rates to the last known address of the
OBLIGOR(S). and such increase shall become effective thirty (30) days after written notico {8 mailed, It is further ngreed that the
monthly Instaliment payments may be adjusted in proportion to_increments in interest rates to allow the obligation to be retired
in fuil in substantially the same time ps would have ocecurred prior to any escalation in interest rate. :
(3) Should any installment payment become due for a peried in excess of (15) fifteen days, the ASSOCIATION may collect o
“LATE CHARGEY not to eXceed an amount equal to five per centum (6%¢) of any such past duc installment payment, '

(4) Privilege is reserved by the obligor to make additional payments on the principa] balance pssumed providing that such pay- .
ments, including oblignlory principal pnyments do pot in any I.wclrlc (12) month period beginning on the anniversary of the assumption .
exceed twenty per centum (20%;] of the original principal balanee assumed, Further privilege is reserved to pay in .excess of twenty
per centum (20%5) of the original principal balance assumed” upon payment to the ASSOCIATION of a premium equal to six (G)
months intercst on such excess nmount computed at the then prevailing rate-of interest nccording to the terms of this agrecment”
botween the undersigned parties. Provided, however, the entire balance may be paid in full without any additiona! premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

{5) That n!l terms and conditions as sct out in the note and morigage shall continue in full force, except as modified expressly by

this Agreement, . - 7 ‘
shaoll bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

(5) That this Agreement
have set their hands and seals this ~AED__ day of —JADUATY 1971 _

helrs, successors and assigns. .. )
IN WITNESS WHEREQF the partics hereto

' I-nt-?’mc“cc of T . ripH - 9 & LOAN ASSOCIATION
iz Ar\jb)gf'%%ﬁ " ‘ ' /zz/L -
g1 F70 - WY cuvm i DA ' (SEAL)
- . " - A £ : . —{SEAL)

( - ' : (SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

"In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
copsideration of One.dollar ($1.00), the receipt of which is hereby acknowledged, I {we), the undersigned(s) ns transferring OBLI.
GOR(S) do horeby consent ta the terma of this Modification and Assumption Agreement and agree to be bound therchy.

) (SEAL)

In the presence of:
(SEAL)

(SEAL)

(S8EAL)

Transferring OBLIGOR(S)
STATE OF SOUTH GAROLINA ) PROBATE -

COUNTY OF GREENVILLE)
Personally appeared befora me the undersigned who made oath that {(s)he saw-Bidelity Federal Savings &

Loan Assn, by Jas, L, Love, Vice Pregident d

sign, seal nnd deliver the foregoing Agredment(s) and that (s}ho with the other subscribing witness witnessed the execution thereof.
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/Nbtar§ Public tor South xg?lzi?7 o o

v commission expires:

’ . ! LOVE M -
« Agreement Recorded AJan. L, 1971 at 4:50 P, M,',T§9§‘362'r- IO LQUASOR
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