| uunx1176 m;z 486

'/FIDELITY FEDERAL SHA&QZIBN&S‘ Gj'ki) LOAN ASSOCIATION
cnmr?&ﬂ:.'ﬁa%ﬁﬁéﬂ%mm Lann

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA SR E O LonnAccountNo
'COUNTY OF GREENVILLE A o

. WHEREAS Fidelity chcrnl Savings and Loan Agsociation of Gucnvilla. Bouth Carollnn. hereinn!tcr referred to as the ASSO- '

CIATION, is the owner and huldcr of a promissory noto dated December 13, 1963 , ‘executed by -
R, .Jack Foster — — —in the original sum of $_2_5_,0_0_0_.ﬂ9__ bearing

Interest at the rate of —-j——% and seeured by n first mortgngc on’ thn premises belng known as Lot 1434, Addition
to Sector III of Botany WOOdB Brittany Drive : , which is recorded in the RMC office for L

Grecnville County in Morigage Book 943 , PAge 329 title to which nroperty is now belng transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assumo snid mortgage loan and to pay the balance due thereon; snd T
WHEREAS the ASSOCIATION has agreed 1o said transfer of owncership of the mortgaged premiscn, to tho OBLIGOR and his .

assumption of iiho mortgage loan, provided the interest rate on the balance du@ increnze from % ton nreaent

.rate of 2 — % - t .
NOW, THEREFORE, this agrecment made and entered into this ———~ day of—m—r———‘ 1010—- by and bctween
Donald D. Leonard and Carol C. Leongrd . !

the ASSOCIATION, as mortgugec, and
as assuming OBLIG OR

WITNESSETH

In considcrntion of thc premises nnd the furthcr sum of $1.00 pald by’'the ASSOCIATION to the OBLIGOR rcceipt of which is ~

hereby ncknowlcdgcd the undersigned partics agree as follows:
(1)} That the loan balance at the time of this assumption is $ 21,030. 06 ; that the ASSOCIATION is presently fncreas- -

ing the interest rate on the balance to <%. That the OBLIGOR ngTees to rcpuy said obligation in monthly instailments
of § ¢ 165.18 —.cach with payments to be npplied first to intereat and then to remaining pnncipul balance due from month to

month with the first monthly payment being due Jﬁﬂuaty_l____._ 021 . L
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A3) Should any inatallment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collcct a . ,
“LATE CHARGE" not to exceed an amount equnl to five per centum (5%) of any such past due installment payment,
(4) Privilege is reserved by the obligor to mnke addttionnl paymcnta on' the principal balance usumed R
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(5) That all terms and conditions as st out in-the note and mortxage shell continue in full force, except as modified exprcss]y by

this Agreement,
(0) That this Azreement shall bind joinl.ly and BGVEI‘a“Y the successors and assig-na of the ASSOCIATION and OBLIGOR, his

heirs, successors and assign duv of 1
lé’-th- By 0 .D_E.Q.th_EL__ -—7—D—

- IN WITNESS WHEREOF the parties hereto have aet thelr hands nnd senls this

In.th f: : - o
n-the ‘"mm o - : FIDELITY FEPERAL SAVINGS & LOAN ASSOCIATION
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CONSENT AND AGREEMENT OF TRANSFERBING OBLIGOR(S)

L In consideration of Fidelity Federal Savings and Loan Association’s consent to the nuumptlon outllm:d above, and in, furthur
. consideration of One dollar ($1.00), the receipt of which is hereby ackmiwlcdged I (we), the undersigned(s) as transfcrrimr OBLI- -
GOR(S) do hereby consent to the terms of this Modification and Assumption Amement and agree to bo bound thereb:r ' S

In the presence of: ,-,;’." L ; —_— ’SEAL)
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CouNTe OF GREENVILLE ) - ROBATE SR
Personally appeared before me the undersigned who made oath that (n)hn saw. Donald D . Leonard & CarOI

C. Leonard ‘ S
sign, sea! and deliver the forcg‘oinz Agreement(s) and that (s)ho with t.he other uubscrlbing witneua wltnessod the executian thercof -. B

I

SWORN to hefore me th!u

-lll'f-h. day of I ,/19—10-

""-’_’(»L‘-"-'L’-‘ 2 f;ﬁ.‘_‘" CEA

- Notary Public for,South Camllnn
My commission expires: 78




