arry way ' Inc!dentwor eppertelning
and: including all henting. plunbin
th

- The ortgago covenant that he Is:
solute;’ that ‘he: ha!r good‘ right ;.nnd lawf

~ ever deferid alt and.stngular the ‘premises runto
" sone whomsoever lawfully cleiming the same or.any part thereof;

mptly d th principal of ‘ahd: interest of indebtedness eviden ythesa“i
_the‘tlmes ‘and- inlthe manner: ther‘ein provlded ~Pri vrlege is reserved 2 p -th debt In whble,or.m én amount. *egual
: ‘on_the first day. of any month prio
ruten no;ice of an; intention to exerclee euc privliege iz grven.nhleast- thirt

ot to maturrty, provrd’ed Jrcweuer; t
full: prlor to’ maturity.an

- (30) dnys prior, to-prepayment;_and, promded furruer, t.imthe event the de
that time it ts insured under the provisipns of the Nat tional Housing “Ac Mo -

~ante premium charge of*one’ per centum (1%) of the original prin ipel ‘amount, thereof ;- except that in.no, event shal

‘_'the adjusted premlum xceed the nggregate amount of premium charges which would have been paynble if the mo

'-end in ’hddition to,. the: monthly payments of .prtnclpal and‘ inte;est_paynble undet the
; pay. to the Mortgagee,_on the Iirst day of éach month until the.sai note

‘ ment snd the nofe sccured hereby nre insured, or a monthly charge. (tn llew of & monglge lnsurlnce prerulum) i they ar
held by the Secretary of Houetng end Utben Devclepment, as t‘ollqw . ) - . e
a (I) i nnd 80 long as nld note of even date end this l.ult.mment are lnsured or are relnlured under ure provllionl of the -'

Natlonal Housing Act, an amount- |ul’ﬂc£ent to lccumulltq in the hands -of the holder one- (l) month prior to it due

.date the snnual. mortgage lnuurence premlum. ln order to provide such hotder with I‘unds to pay ‘such premium to the.
rnended and eppllceble )

Regulutionl thereundcr, or -_

S (ITy I and so lonz as’ nld notc ‘of even 'date nnd thle l.netrument are heId by the Secreury of Housing and - Ul'bln De-
" velopment,'a monthly charge (in lleu of & mortglze insursnce. premlum).which shall’ be In an amount : eqnel to one-
« twelfth (1/12) of one-hall (%) per centum of the nvemge outeundlng bllence due on the note computed wllhoul lelring
: Inte account delinquencies or prepnymenu, 8 : . ! - o
(b) A sum equal to the. ground rents; 1€ any;: next dae, plus the’ remtume l.het wm‘next become due nnd plynble on polleies o
.of fire and other hazard Insurance eoverlng the mortzaged properly. plus taxes, ﬂnd eueumentl next due on the mortgaged
- property, (all as eltlmeted by the Mortgagee) leu all sums already pald theret‘or dlvtded by ure number ot months toelapse”
hefors one (1) ‘month prior'to ‘the date when such ground rentl,"pr'emhrmrr, “wxes; vnd axsesaments will become dellnquent.
luch auml to be held by Mortgegee In' tmst to pey sald zround rcnt ,prerniuml xes, and epecial aueuments' and

L (c) Al pa,mcnln menuoued In the .two preeedlng eubsectlone o! thle pnregraph and il peymems to Ge mlde under re note
secured hereby shail be, added togethcr and the'sggregate lrnount thereof shall be pald by J.he‘]-!ortgnger elch month ln [

-t charge (in llen of morlgage insurance pe
. (I} taxes, special assessments, fire and ot
" (I11) taterest on the note secured bereby; md
(IV) nmortlzetlon ol’ u:e principa: ot’ nirt note

Any deﬂciency ln the emount ol any such aggregate monthly pnyrnent ‘shall, unless mede good by the I-!ort : prior to

" the du‘e daie of the next!such.) payment, constitute an event of default under this morigage. ' ‘The Mortgagee may collect a -

“Iate .cherge' not to exceed two cents (2¢) lor each dol]ar ($1) ot elch plyment more thrm l‘ll’teen (15) dnyl in arrcars to
over ure extr :penne involved ln hendling deltnquent puyrnenu. e ; S L.

- 3. If the total of the payments made by the Mortgagor under (b)of parngraph 2 preced:ng shall exceed the amount ;
--.of paymentq actually made By the Mortgagee for taxes or assessments or insurance’ premiums,. ‘as' the case may be, .. :
such excess shall be credited by the Mortgagee on, subsequent payments to be made-by the Mottgagor. 'If, however,
-~ the monthly payments madé by. the Mortgagor under (5) of patagraph 2 preceding shall-not be sufficient to pay taxes
. and assessments and:insurance premiums, when' the ‘same shall become due and payahle then the Mortgagor shall
*.pay to the Mortgagee any amount [necessary to make up the deﬂciency, on or before the Jate ‘when payment of such
. _taxes, asséssments, ot insyrance premiums shall be due. "If at any. time’ the Mortgagor shall tender-to the Mortga,gee,
T i accordance with the’ prjvmionu of the note secured hereby, full pnyment ‘of the-entire indébtedness represented
~’thereby," the"’ Mortgagee shall, in computing the amount of such indebtedness, ‘credit to the account of the Mortgagor -
" all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not becomé obligated .
" - to pay to the Secretary of Housing and Utban Development and any- balance’ remnining in the,funds accumulated - .
. under the provisions. of (b) of paragraph 2 hereol L. If there &hallibe a default under any of the pravisions’of this ‘_ ,
,mortgag res ltlng in a_public sale ot‘ the premises covered hereby, or if the ity ls otherwise acq red after .
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