- _‘I‘ogether -with all and singular the rights,
_any way incident or eppcrternlng, and all-

‘. The Mortgegor covenants eud~ egrees as follow

o 1. That he will promptly pay the princlpal of end lnteresl indebtedness evidenced by. the said note t
" the. times and in ‘the manner therein provided, Prlvilege is teserved to pay the 'debt jn whole, ot in an amount equal -
to ‘one or.more monthly payments on the, princlpa[ that are next due on’the’ note, on the first day of any ‘month prior

“to maturity; provided, however, that. writter notice of an. intention to exercise such privilege is given.at'least thirty

+ - (30} days prior | to prepayment; and, provufed' further; that’ in the event the debt is paid in full prior to maturity and.
oat thnt time it is' insured under the ‘provisions of the National Housing’ Act, ‘he wifl ply ‘to the Mortgngee an insur-

~  ance premium chatge of one per centum (1%) of the orrginal prlncipal amount thereof, except that in no event shall

" . the adjusted premium exceed the eggregnte amount of premium’ charges which ‘would bave been pnyeble if lhe mort-

. . rt 'n to, lhe’ monthly p yrn nt ‘ P p
terms of the note secured hereby, he will to the Mortgagee, -on the frrst day of ‘each’ month’ until the said not
’ ':‘,ls fully paid the foIIowing sumS'

(a) An nmount sufficient to provlde the holder hereol wilh funds 1o pay. the next
“ment and the nole sécured hereby are lnsured, or # montbly ‘charge (in ‘Ileu of ey dglze Lnlurmce premlum) lI lheyure

" held by the Secrelery of Houllng and Urbnn Development, as l'ollows-

(I) It and 8o long as’ suld nole of even date and this lnstrumenl are insured or are relnsured under thr.- provl-lons of the
. National’ Housing Act, an emol.mt sufficlent to accumulate in the hands of the holder one (1) month prior to-its due’
‘date the annual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and . Urbnn Developmeut purmlnl to lbe National Houling Act, ‘as" emended. .md lpplicable .
. Regulations lhereunder. or St . i . : : :

qan: !f snd 8o leng ‘an nld nole ‘of even “dete and this strumlmt are held by the cretary of Hous ng nnd " Urban De-,
" velopment, & menthly chargoe (in lie: of a morigage insurance" premium) whlch shall- be' in'an amount' equal to one-
™ twelfth (1/12) of one-half (34) per centurt of the rage oulntlnding belsnce due on'the nole compulcd without tlklng
: ~into lccount delinquenclel or preplymenls' R T Lo o : .
(b} A stim equnl to the ground rcntl. if any, next due,” plus: lhe prornluml that wlll nelt becorne due ‘and peyable on pollclen" i
‘of fire and other hazard Insurance covering the mortgeged property, plus taxes and assessments next due on the mortgeged o
.property (il as estimated by the*Mortgngee) less all sums already paid: I.herefor divlded by the number. of months toelapse | B
before one {1) month prior to the date when such ground rents, premiums, texes,” and nssessmcnts will become delinguent, = - -
Iuch sums to be.held by Moﬂgagee in’ trust’ io puy lnid'ground renls, prernlums, tezcl, nnd speclnl nuelnrnenls, lnd

(c) All pl’menll menkioned in the two pfecedlng lubsectlons ol' f.hls perlgrlph lnd ajl puyrnentl to be mede under 1, note
- seeured hereby shall be ‘added together and the aggregate emount thereof shall be pald by the Moﬂglzor elch mon!h in 8 -
ginzle pnyrnent to be applied by the Mortgegeo to the. l‘ollow.lng items 1n lhe ordor sel l’oﬂh. . . St
(l) purniurn ehsrges under tha: conlncl-ol’ lnlursnce with' !he Secrellry of Hnunlng und Urben evolopmen ‘or monthly
- charge (In lleu of mortgage insurance premium), as the case.may be; -
([I) taxes, lpeclnl essessmenll. tire and othe rd insurance premium
- {II) interest on the note secured hereby: and T Ty T
(iv) nrnnrtlntlon of the prlnclpsl ot‘ sald rio

Any derlclency ln the smounl ot lny luch enregate monthly plyment. Ihl" unlels rnnde good by ‘the Mortgszor prior to
."the-due date-of the next such psyment, ‘constitute an.event of default under this mortgage. The Mortgagee may. collect &, -
. late charge' nol to exceed iwo cents (2¢) for each dollar $1) of elch plymenl mare thnn ﬂfteen (15) days in arrenrs tn :
,-cover the’ exlre expense involved I.n. hlndling dellnquent p-ymenll. - . VR R . Sl

b .

3 H the totelof the payments made by the Mortgagor under_(b)of peregreph 2 preceding shall exceed the emount.:_ s
- of pnyments actually rbade by. the Mortgagee for taxes or assessments” or insurance’ prepiums, as the case may be, "~ .
"such excess shall be credited by the Mortgngee on subsequent payments to be made by the Mortgagor. If, however, _
. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes . °
~and, assessments and insurnnce ‘premiums, when:the same shall become due and payable,’ then the. Mortgagor shall 1!
pay to the M’ortgagee any ‘ dmount ecessary to make up the def:ciency, on or before the date when payment of such
taxes, assessmenls, ot insurance premiums shall be due. I at any time the Mortgagor. shall tendet to the Mortgagee, '
in’ accordance with’ the provisions of 'the note secured. hereby, full payment of the entire: lndebtedness represented
'thereby, the Morrgagee shell in camputing the amount of such indebtedness, credit to the'account of the Mortgagor -
< all payments made under the provisions of {a) of patagraph 2 hereof which the Mortgagee has not become obligated .
" to pay to the Secretary.of Housing and. Urban Developmenl ani any balance’ remaining in ‘the funds accumulated -
., under the provisions of (b} of paragraph 2 ‘héreot.s 21f there ‘shaltibe’ g, default under any of the provisions of this
'.‘mortgage resulting !n a publlc sale oi the premises covered hereby -or_if.the' property is otberwise ecqulred"after '
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