" to wall carpeting, fences und gates; and any other equipment or fixtures now aor! herdafiee hittap

- * TOGETHER with all and.singular the rights, members, hereditements, and appurtenances to the sama belonging: or. in any. wa
incident or appertaining, including all;built-in stoves and refrigerators, heating, air -mnd[tlo’ninmlumbmx_md_’elech-ical‘ fixtures, wi
) connected orr fitted in’ any manner,’
it being the intention of the pirtics liereto that all such fixtures and equipment, other than household furniture, be considered & part o
therealty, - . U oo T e e g e R e T i L Pt
: . Al s T A PR S P B Lt
. 'TO HAVE AND TD HOLD all and singular the salil ‘premises unto the Martgagee, itu successors‘and assigns foreve

"

. The Mortgaﬁor represents und warrantd ‘that sald’ Mortgagor ]sr'nlzed;f"th: nbovodescribcdpreml;a lnl’ceslz;lpla‘ absalute; tha
the above described premises are free and clear of all liens or other encumbrances; that the Mortgager s lawfully empowered to cons -
- vey or encumber the same; and that the Morigagor will forever defend the raid premises unto the Mortgagee, its successors-and assi

- from and against the Mortgagor and every person whomsoever lawfully clni;uign or to clalm the samo or any part thereof, ;

" .

" THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:: . %" ,

1. That the Mortgagor wlll'promfﬂy pay the principal and interest o the Hdcblqdnwlevidcnccd by laldpromlnonr no!.e
Umes and in the manner. therein provided, =~ . - TNt HRERL el T e Rt

. 9, That this mortgage will sccure the Mortgagee for any additional sums which may. be"ndvaxic'éd hereafter,- at the option of the
Mortgagee, for the-payment of taxes, or public assessments, d fnsurance premiums, repairs or other such. purposes pursuant to the

at:the

a
L :

" . provisions of this mortgage, and also for any loans or advances that may hereafter bo made by the Mortgagee to the-Mocr:aa orl'lull';:!le[f‘
shall- bear’

o "ugainst loss by fire, windstorm and other.

the aulhnrimol See, 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advan
. interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing. . - .. B T T S

3. That Mortgagor will keep the Im;i:-owcmcnts on the mortgaged premlses, whether riow existing or hereafter to be erected, Insured -
azards In @ sum not less then the bafance due hereunder at any time and in a company or;
companies ncceplni:lc to the Mortgnﬁee and Mortgagor does hereby nssign the policy or policies of insurance to the Morlgagee an
- agrees that all such pelicies shall be eld by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the |
Mortgagor at any time fall to keep said premises insured or fail to pay lhe'gremlums for such insurance, then the Mortgagee may cause”
such Improvements to be insured in4he name of the Mprtgagor and relmburse itself for the cost of such Insurance, with_interest’as
. herelnabove provided. T L e e T ’; N
* 4. That the Mortgagor will keep all jmprovements upon the mongaﬁ’ed Jremises In'good repair, ‘and should Mortgagor fail ta do -
so, the Mortgagee may, at its option, enter-upon said premises and make whatever repairs are necessary and charge tho expenses for such -
“repaiss to' the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided. DR

I E B o

. i . . . R S ] R R N N N R St e
" 5. That the Mortgagee may at any time require the lssuance and maintenance of insurance upon the life of an person obligated
gee may at fny time require the, aintenance. pon the i be/J rson obllgated

" under the.indebtedness secured hereby in a stun sufficient to pay the mortgage™ debt; -with' the Mortgagee as

“due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and -should- the Mort-

:.rcfert_:noc.‘ L . C . , RN Lo e (e
'8, That the Mortgagor will not further encumber. the premises ahove described,-without the prior consent of the Mortgagee, ni-l;g Cor
to. be..:

agor fail to pay such taxes and nssessments when the game shall‘fall due, the' Mortgagee may, at its option; pay-the samie and charge’
oo . N ‘u .

the amounts so peid to the mortgage debt.and collect the same under this mortgage, with interest as above provided. - .

7. *Ihat if this mortgage secures a “construction loan”, the Mortgagor agrees that the principzl amonnt of the indebtedness heretli)y i

secured shall he disbursed to the Mortgagor in periodic payments, as construction progrcs,scsf'in"accordnnce with the terms and condi- -

tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by:

should the Mortgagor so encumber such premises, the: NottRagee Tay. nt It5 optian, declare the, indebtedness _hereby . secur
immediately due and payable and may institute any proceedings necessary to collect said indebtedness, . - i ‘

. e ‘ ) ‘ _ P R AR , s ‘
. '9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and -,

- the within mortgage indebtedness §s not paid in full, the Mortgagor or his Purchaser shall be required to”file with the Associstion an

* application for an assumption of the mortgage Indebledness, pay the rcasonable cost_as Tequired by the Association far processing.the.
. -assumption, furnish’ the Association with a copy of the Contract of Sale, Bond.for Title, or Deed of .Conveyance, and have the intesest. .
rate on' the loan balance existing at the time of transfer modified by jncreasing the intérest rate on:the said Joan balance to the maxi-

mum rate per annum permitted to be ¢

" be determined by the Associatlon. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-

" ments, and will mail him ‘a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
ﬁiﬁtcdncss hereby- secun:d‘ to be immediately due and payable ‘azr‘tdl may -

. lnit
collected, - - . : _ . C , : - i,
- 13, That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the . .
note secured hereby is fully paid, the followinﬁsunu‘ln addition to the payments.of. principal and interest provided jin sald. note: a sum. -
‘dus and payable on policies of mortgage gudranty insurance {if applicable), fire and other .-
perty, plus taxes, and assessments next due.on the mortgaged premises (all as estimated by -

paragraph, the Mortgagee, at its option, may declare the in
Institute any proccecﬁn‘gs necessary to collect said lqdcbtedncss-.-‘. .

" 10, ‘That should the Mort
unpaid fos a period of thirty (30) days, or {f there should be any failure to comply with and abide by any b
the Mortgagee, or any. stipulations set out in this mortgage, the Mortgagee, at its option. may write

LT S

neliciary,’ he
gr%miums are not otherwise paid, the Mortgagee may pay said premiums and any. amount so paid shall me @ part o?the mortgage
.. 8, That Mortgagor agrces.to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the ...

agor fail to make payments 'of brih‘c!pai und Interest'as due on tlicf:ronﬂssoéy,'riole and .tlm"sa'me' aflhll be
v y-laws or the charter.of .. = .
to' the Mortgagor at his last known -~

harged at that time by applicable South Carolina.law, or a lesser Increase in interest rate as may 0. .

~ address giving him thirty (30) days in which to rectify the satd default and should the Mortgagor fail to rectify sald default within the, . !

~ said thirty days, the Mortgagee, may, at ils_option, increase the_ interest rale on the loan balance for the remaining term of theé loan'or.
for a lesser term to the maximum rate per annum permitted to be charged-at that time by applicable South Carolina- law
- incrense rate as may be determined by.the Association. The monthly. payments will be adjusted accordinglyz:™ 17 - ¢

. . - e

. or.a lesser .

11. ‘That should the Mortgagor fail to make ﬁnym:nls of Eﬂncipal and interest ns dye_ on the proniissory note and should any ménlh}yl}-:- .

» installment become. past due for n period.in excess of 15 , the Mortpagee may collect a_“late charge” not lo exceed ap amount.
equal to five {5%) per centum of any such past due: installment in order to cover the extra expense incident to the handling
. delinquent piyments. - <. o e Lo D

12.<That the Lforl;iaﬁbr Iier:cby' assigns to the Horf- nﬁéef‘itxl sucoe

n
’ colrecl said rents and profits and apply the eame to the indebtedness hereby secured, without liability:te account for’ anything more"
n

m

- th
ang should said premises at the time of such default be occupi

_ County Court or to any Judge of the Court of Cammon Fleas who s

the cost of collection, to the mortgage debt without l{ability‘ta' account for -anything. mqm'mqn.lhe ren

. . .

equal to the premiums that will next become
hazard Insurance covering the martgag

. pro
. " the Mortgagee) less all sums already paid thercfor. divided by the number of months to elapse hefore one month prior to the date when
" ‘such premiums. laxes. and assessments will be due and payable,- such sumis to be held hy Mortgagee to payTsaid premiums, taxes and

specinl assessments. Should thcse_pni;r:enu. exceed the amount of payments actually made by'the Mortgagee for taxes, assessments, or ..
credited by the Mortgagee on _suh:lcf{’uent payments to be made by the Mortgagor; if, however, ...

inSurance premiums, the excess may

sald-sums shall be insufficient to make said payments when the same shal

t, and the, Mortgagor may.'nt_its‘pptionhpny the single premium required for the rethnining

then remaining due on the morlgage
years of the term, or the Mortgagee may pay such.premium and add the same to t
over the remaining payment period. AR o 4

o mortgnge debt. in which event the Morigagor shall -}
repay to Mortgagee such premium payment, with' interest, at.the rqle‘_.sp:ciﬂcd_!n;mld promissory note; in equal mpnlllly installments-

Froch: .

o sors and atsigns; all-the rents, lssues, nnd profits aceruing from - . '-0-
the mortgaged premises, retaining the right to collect the same so loAg as the.debt hereby sccured Is not in arrears of payment, but ..

shauld any part of the principal indebtedness,. or interest, taxes, or. fire jnsurancé premiums, be past due and unpald, the Mortgagee - -

without notice or further proceedings take over the morlg:gcd premises, if the shall,':c'occupied by a tenant or tepants; and - -7

an the rents and profits actually collected; less the cost of ‘collection, and any teannt is authorized, upon request by Mortgrgee, to--- "

make all rental payments direct to the Mortgagee, without llubilclgr to the- Mortragor, until ‘netified to the contrary by the Mortgagee;.. =~ .
I:K lhe_Morleagor. the . Mortgngee may apply to the Judge of the . - .

)l Be resident or presiding in the county aforesald for the appoint~ . ..

‘ment of & receiver with autherity to take possession of sald premises and collect such rents and profits, applying said rents, after.pay---~ . =
nd profits actually. . -

y o

ecome due. and payable, the Mortgagor shall pay to the " 1.0
. Mortghfiee ady amounts necessary to make up the deficiency. The Mortgajtor. further agreés that'at the end of ten_years from the date "
hereof, Mortgagee may, -t its option, ?Y)Iy.for renewal of mortgage guaranty or stmilar ‘Insuranea’ {if anllcnblc) covering the-balance * .
de \




