- : 7' is l'ully paid the followang sums-

_’I‘ogether wlth all and slngulnr Lhe rlghts, members, heredilnmenla, and appurlenoneee to the same belonglng or in:
. any way incident or appertaining, and all of the rents, issues, nnd prol‘lln whlch may: arlee orbe had lherefrom
- cand lncludlng all heating, plumblng, and- lightlng flxtures‘ ’

Teo connecllon with the real estate herein described S

-TO HAVE AND 'ro HOLD oll and aingular the sald premises unto the Moﬂgagee. it successdrs'nnd ‘assigns
forever. . : St

. 'l'he Mm-tgagor covenants that he ig_lawfully selzed of the premlses hereinabov descrlbed ln fee elmp ab
solule, that he has good right and lawful nulhority to sell, convey, or encumber the same, and that the premlees
" are free and clear of all liens and encumbrances whelsoever. 'The Mortgagor further covenants to warrant and for-
* » éver defend all and singular the premises unto the Mortgngee forever, fmm and agninst the Mortglgor nnd all’ el
' sons whomsoever lnwfully clalmlng the same or any part thereof ROERS LT : ;

The Mortgagor eovenants and ogrees as follows. N

1 That he wlIl promptly pay the prlncipal of and lnlereet on lhe lndebtedness evidenced by the aald note, at
lhe times and in the manner therein provided, Privilege is reserved to pay the debt in’ ‘wholé, or in an amount equal’:
to'one or more monthly payments on the. principal that are next due on the’ note, on the first: day of any month prior

-to maturity; provided, however, that wrilten notice of an intention to exercise such privilege is given at least thirty’ -
(30) days prior.to prepayment; and, provided, further, that in the event the debt ia paid in full prior to mnlurlty and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an lnsur- :
ance premium charge of one per centum (1%) of the original prlncipal amount thereof, except that in no event shall ..
the edjusted premium exceed the aggregate amount- of premium charges which would have been, pnyable if the mort-
gage has continued to be insured until maturlty, such payment to be applied by the Mortgagee upon its obligation

to the Secretary of Housmg and- Urban Development on account of mortgage lnsurance. % ‘

2. That, togelher with, and in addrtlon to. the monlhly payments of princlpal ‘and 1nterest paysble nnder the
terms of the note secured hereby, he will pay to the Mortgngee, on lhe flrst day ol' each month until the sald note

(a) An amount eumclenl to provide lhe holder hereol‘ wllh [undl to poy lhe nexl mortgnge lnlm-mce premlurn ll‘ this lnstr'u-"
" ment and the note sccured hereby are insured, or a monthly charge (in lleu o! a morlgege lnnuranee prernlum) if theyare -
‘held by the Secretnry of Houelng and Urbnn Development. as l'ollowr . B . L

-(I) If and 8o long as said nole of even date and this lnalrument are lnlured or are relneured under lhe provlelons of lhe
National Housing Act, an amount sufficlent to accumulate in the ‘hands of the holder one (1) month’ prior to ith due -
date the annual mortgege insurance premlum, in order to provide such holder with funds to pay such premlum to the .
" Secretary .of Housing and Urban Developmenl purlulnr te the Nationzl Honelng Acl, am lmended lnd-ppllelble
. Regulations thereunder; or - - oL i
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(ll) it and so long &S sald note’ of even dnte nnd thl- lnurrument are held by the Secretary of Houslng and Ul'ban De.

.. velopmeni, & monthly charge (in lieu of a morigage Insurance premium) which shall be in an emount: aqulI to one-

", twelfth (1/12) of one-half (35) per centum of the average oul'.ltlndlng bulcnee dne on lhe note computed wlthonl lnlrln¢
into account dellnquencles or prepl_vments. o VLl

. (b) A sum equal to the ground rents, if: eny, ‘next due, plue the premlurnu lhel will next beeome dtle‘ end pnyeble on pollcleu
of fire and other hazard insurance covering the morlglged property, plue taxes and assessments next. due on the modglged
" property (all as estimated by the Mortgagee) less all sums ‘atready paid therefor divided by the number of menths loellpue
 hefare one (1) month pror to the date when such ground rerits, premlume, taxes, snd asseasments will become delinquent,’.
: such suma to be held by Morlglgee in trust 1o pay: said ground rents, premlum-, uxe-, end speclal enenmenll, and

(c) All pnymentl menlloned In the two preeedlnz subsectlonl of this plregrnph. and all puyrnentl to be made undet the hote

‘gecured hereby ‘shall be added together and the aggregate amount ‘thereof shall be paid by the Mortgegor each month ina " - -

-, single puymlenl 1] be applled by the Mortgegee to, the l’ollowlnz ltems ln the order sat forth:

(1) pfemlum chﬂrges under the contract of insurance with lhe Seerellry of Ho‘uslng and Urban Developmenl. or monlhly
- charge {in lleu of mortgage insurance premium), ag thé case may be;’ e . L
(II) taxesx, special assessments, fire and other hezerll lnsurence prernlurns' '
(lll) Inferent on the note secured hereby;-and: ° R e s
: '(IV) emorrlzeuon of the principal ol‘ said note.:: coo o

S Any deflclenr:y l.n the nrnounl ol‘ nny euch eggregale monrhly payrnent. shsll unlen made good by the Morlglgor prlor to
. the ‘due date of the next such payment, constitute an event of default under this 'mortigage. The Mortgagee may collect '’ ~
- "llte charge” not to exceed two eenll (2¢) for each dollar ($1) of each payment moro than fltteen (15) dlyl ln srrears to
. cover lhe extra expenle involved in bnndllnz dellnquenl pnymenll. RPN L e o

S30If the total of the paymenls made by.the Mortgogor urider (b)of paregraph 2 precedlng ‘shall exceed the amount- : SN

ol’ payments actually made by the Mortgagee for taxes or assessments or insurance premlums, as.the case may be, -
such excess shall be ‘credited by the Mortgagee on ‘subsequent payments to be made by the’ Mortgagor.- If,'however, . -
the monthly payments made by the Mortgagor under (6) of paragraph 2 preceding shall not be sufficient to pay taxes .
and assessments and insurance premiums, when the game chall become due and payable, then the Morlgagor shall .

" . pay fo the Mortgagee. any amount necessary. to make. up the deficiency, on or; before the date when" payment of such S :

" taxes, assessments, or ingurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,

' in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness. represented
* thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor - ..
all payments made under’ ‘the provisions of {a).of paragraph-2 hereof which the Mortgagee has Aot become obligated . -

““to pay to the Secretary of Housing and Urban Development, and any balance remalnlng in the funds accumulated

under the provisions of (b) of paragraph 2 hereof, i there shnll be a default under any of the provisions of this “ ‘

-mortgage resulting ln a public sale ol’ the premlses covered hereby, orif the properly is olhemlse ecqulred after e

R -
. T e
STk e




