“.it o TOGETHER with all and sfﬁgulurl the rights, members, hereditaments, and ‘appurtenances to the same Lielonging or in. any wa
27, .. Incident or appertaining, Including all built-in stoves and refrigemtors, heating. air conditioning, plunbing and electrical fixtures,' wo
- " to wall carpeting, fences and gates, and any other cquipment or fixtures now or hercalter attached, cannected or fitted in m:f'.nmnncr

o 51 belmlz the intention qf the partics hereto that-all such fixtures and equipment, other than househuld furniture, be considered a part of ..

- the realty, .- - o - O T .

“ TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

-

C The Mnrlgnﬁor represents und warrants that said Mortgagor Is seized of the eliove deseribed premises in fee simple absolute; that -
~ . the ‘ahove described premises ard free and clear of all liens or other encumbrances; that the Mortgagor Is lawlully empowered tolcon- -
*w. = vey or encomber the same; and that the Mortgagor will forever defend the said premises unto the Mortgugee, fts successors and assigns,
-+ 1" from and ogainst the Mortgagor and cvery person whomsoever lawfully claiming or to claim the same or.any part thereol. ) .

- THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . :
.« .. 1, That the Mortgagor will pl"omplly pay the principal and interest on; the, indebtedness. evidenced by sald’ promissory note at the
- times _nnd in the manner therein provided,” | - ’ . o : : -

. . 9, That this mortgage will secure the Mortgagee for any additional sums which may be“advanced hereafter, at the option of the

.Mortgagee, for the payment of taxes, or public assessments, hazard insurapce premiums, repairs or other such: purposes pursuant to the

- provisions of this mortgage,.and alse for any loans or advances that-may hereafter be made by the Murlf:agcc‘to the Mortgagor under -
the :u_nhoritr;,of Sec, 45-55, 19682 Code of laws of South Caroling, as*smended, or similar statules; and all surns so advanced shall bear
interest at the samo. rate or rates as that provided in sald note unless otherwise agreed upon by the parties and shall be payable at the

demand °.f the Mortgagee, unless otherwise provided in writing. L .
. 3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or herealter Lo be erceted, jnsured
. "against loss by fire, windstorm and other hnzards in o sum not less than the halance due hercunder at dny time and in u company or
.. companies ncccplaijlc to the Mortgagee, and Mortgagor does hereby assign the policy or policies of msurance to the Mmigugee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of. the
- Mortgagee; and in the event of loss, Mortgager will give immediate notice thereof to the Mortgagee by registered mail; mud sheuld the
~ Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may. cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove ‘provided, - ) . ; - ' !

. 4. That the Mortgagor will keep all improvements ugion the mortgaged premises in goed repair, and should Mortgagor Tail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whalever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. ,

.* *B, That the Mortzagee may st any time require the isshance and maintenance of insurance upon the life of any person-obligated )
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beweliciary, and iF the
Ertl:,miu.ms are not otherwise paid, the Mortgagee may pay said’ promiums and any amount so paid shall become a part of the mortgage

6. That Mortgigor agrees to pay all taxes and other public zssessments levied against the mortgaged premises on or bofore the

.due dates thereof sned to exhibit the recelpts therefor at the offices of the-Mortgagee immediately upon payment, and should lh]!!' -i\lﬂﬂ'
andd charge

apor fail to pay such taxes and assessments &vhcn the same shall fall due, the Mortgugee may, at its oplion; pay the same

theamounts so paid to the mortgage debt.and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a-“cbnstruction loan”; the L_l-ortgnﬂor agrees that the principidl amount of the indebtedness hereby

secured shall be dishursed to the Mortgagor in periodic payinents, as constriiclion progresses, in accordance with the terms and condi-

lh’.}us of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
relerence, - ! . . v C ' :

. 8. That the Mortgagor will not further encumbeér the premises above deseribed; without the jrior consent of the Morlgagoe, and
shduld the Mortgagor so encumber such premises, the Mortgagee inay, at its option, declare the ijndebtedness hereby secured to be
immediately Jue and payable and inay. institute any proceedings necessary 1o colleet said indebtedness. .

. 0. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the' within morigage indebtedness is not pald in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasanable cost as required by the Association for processing the-
asswnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest -
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permittegd to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Associntion. The Association will nutify the Morlgagor or his purchaser of the new interest rate and monthly pay-

- ments, and will mail him a new passhook. Should the Moertgagor, or his Purchaser, Inil 1o comply with the provisions of the within™
paragraph, the Mortgagee, ot jts option, may declare the indebtedness hereby seeured to be inmmediately due and payable and may
institute any proceedings necessary to collect said. indebtedness, . :

10, That should the Mortgagor fail to make payments of principal and interest as dtie on the promissory note and the same shall be
unpaid for n period of thirty (30} days. or if there should be any failure to comply with and abide by any by-lnws or the -charter, of
the Mortgagee, or any stipulations set out in this mortgage, -the Mortgagee, at its oplion. may write to the Mortgagor at his fast known
address giving him thirty- (30) days in which to rectify the said default and shonld the Mortgagor fail to reetify said defanlt within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balanee for the remaining terp af the loan o
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable Sonth Carolina law. or o lesser

_ increase rate as may be determined by the Assacintion. The monthly payments will he adjusted aceordingly. :

11. That should the Mortgagor fafl to make payments of principal and interest as due an the promissery note and should any monthly
installment become past duc for a period in excess of 15 days, the Mortgagee may collect a “late charge”™ not to vscved an amount
equal to five {57 ) per centumn of any such past due installment in order to cover the extra expense incideat to the handling of such

delinquent payments,

* 12, That the Mortgagor herchy assigns to the Mortgagee, its suecessors and assigns. all the rents. issues aad profits accruing from

the mortgaged premises, retaining the right to colleet the same so long as the debil hereby secnred is not in arrears of pavment. Dt
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiuns, he past due and unpairl. U Mortgogee
mnr withaut notice or further proceedings take over the mortgaged premises, if they shall he accupied by a tenant ar tenants, and
collect said rents and profits i apply the same to the indebtedness herehy secured, without liabilits to acconnt for anything more
than the rents and profits actually collected, less the cost of collection amd any tenant i authorized upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without liability to the Mortzagzor antil notilied to the comtrary by the Mortgagee:
and should said premises at the time of such delault be occupied by the Mortgaror, the Mortgmgzee niay apply o the Judee of the
County Court or to any Judge of the Congt of Commaon Pleas who shall be resident or presiding in the counts aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colleet such rents and probis, applving said rents, after pay-
imlzl the cost of collection, 1o the morgage debt without liability ta account for anvthing more than the rents and profits actually
collected. *

13. That the Mortgagee, at its option, may require the Mortgagaor to pav to the Morteaszee, on the fird dav of o homoesth until the
note secured hereby is fully paid, the following swns in addition to the payments of prncipal and imterest provided an said note a sum
equal to the preminms that wall neat becomne due and pavable on policies of mortaee gaarants insurance i apphoabled foe and other
hazard insurance covering the mortgaged property. plus taxes. and assessmeats nest due on the mothzazed prewsises call s estimated by
the Mortgagee) less all sums already p:lid therelor, divided by the number of months t elapse before ane mooth prooe to the date when
such preminms. taxes, and assessments will be dire and payable, suech sios 1o be held Ino Mortggeee t pas ":llls prenimms, tawes and
special assessments. Should these payments exceed the amount of pavments actually e v the Morteaeee Lo Lises, assessiiends or
insurance preminma, the eveess may ‘w credited by the Mortgagee an subseruent pavments to be noade by the Morteaeor b however
sald sums shall be maufficient to make said pasyments when the same shall become due and pasalde e Sonteagor slafl pas to the
Mortagee any amonunts necessary to make up the deficiency. The Mortzagor further agiees that at the e ol ten seaes frome the date
hereof, Mortgzagee may, at its aption apply for renewal of mortgage mianty or sundlar estmce G applicalilet Covenme the balanee
then remaining due on the mortouze delst and the Mortgagor mav at its option, pay the sinele preanma regrored tor the remaening
vears of the term or the Mortgagee may pay such preminm and add the same to the morteage debt o which event the Morteaeor sha
repay fo Mortgtagee such premivm payment, with interest at the rate spedifed s promosory note,an equal nwenthbs mstallinents
aver the renining payment period. )




