‘ _ en pald n‘Bonds of the:
199 Senes, m‘ whlch casé from Decembe 1 1970'

nterest: pnyable on stch mtereat pnyment date (unless such Bond "

'hns' b‘ién called for redemptlo n 8" daté fixed for such. redemptlon"g

payment date), notmthatnndmg the

cancellation of 8 ch:Bond upon ony transfer or exchange thereof sub--

‘sequent, to-the record date: and. prior to such’ interest’y payment date,»

:except if and to the: extent the’ Compuny shall default in the pnyment; .

‘of the mterest ‘due:on- ‘such interest’ pny-ment daté, in wlnoh case such -

defaulted mterest shall be paid to the person in whosé name such Bond'.f o

.(or any Bond or Bonds issued ‘therefor upon substitution, transfer or

exchange) is’ regxstered on the date of. -payment of such defaulted'-""

interest, or, at the election of the Company, on a date, which shall. not-.

-be less than 5 business dnya precedmg the,payment of such defaulted’
. mterest estobhshed for such purpose. by notice given by or on behalf
" of the Company to the reglstered ho]dors of Bonds of the 1991 Series

* and to the Trustee not less than 10 busmess days preceding the date . .
- .80 establlshed The term *‘record date?’: as used. in this Section with

. respect to any seml-annual mterest pnyment date ghall mean the May
~ 3lor November 30, as the case may be, next preoedmg such inferest .

] puyment date, whether or not such May 31 or November 30 shall be

abusmessday R - .. o T o

Snc’nox 4 The Bonda of the 1991 Senes shnll be reglstered Bonds '

J [without coupons, of the denominations of $1,000 and any- muliiple there-

of, bearing approprmte serial numbers, Bonds of the 1991 Series may:
be exchanged, upon surrender thereof at the ageney of-the Company in

~ the Borough of Manhattan, The City of New York, for a like aggregate

. ..principal amount of Bonds of the 1991 Serics of other authorized
- denominations; all such exchanges to be made subJect to the terms and

: oondmons set forth in Artlcle 2of the Indenture, but w1thont paymont

I




