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. . .. 'Together with all and singular the rights, members, hereditaments; and appurtendnces to’ the same belonging of in':
~ any way incident or eppertaining, and all.of the rents; issues, and profits .which may srise or be had thetefrom
“and including all heating, plumbing, and lighting fixtures and equipment niow or hereafter attached o or used'in’

‘connection with the real estate herein described.” T T T L

. :

. TQ HAVE AND TO HOLD, all and singular the said premises unfo the Mortgagee, its' siiccessors and assigns’
“forever, T K RNEE v :';‘-‘ r',"‘_' : RPN "' PA e
' ." The Mortgagor covenants ‘that he is 'lagvfully'seiiétilkéf the premises hereinabove: described in fee simple mb
“solute, that he has good right and lawful authority to sell, convey, or eéncumber the same, and that the premises
‘ate free and clear of all liens and encumbrances whatsoever., .The Mortgagor, further covenants to warrant and for
“ever defend all and singular the premises unto the Mortgagee fotever, from and against the Mortgagor dnd all per

" sons whomsoever lawfully claiming the same or any part thereof. -
: . The Mortgagor covenents and agrees as follows: - -

- 'L That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at"
“the times and in the manner therein provided. Privilege is reserved to pay.the debt.in whole, or in an amount, equal .
to one or more monthly psyments ‘on the principal. that ‘are next due on the note, on the first day of any month prior’
to maturity; provided, however, that writtes notice of an intention to exercise such privilege is given at least thirty .
" (30} days prior to prepayment; and, provided, further, that in the event the debt is paid in-full prior to maturity.and -
- at-that time it is insuted under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-~. "
" “ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no'event shall - - L
* the adjusted premium exceed the aggfegete amount of premium charges which would have been payable if the mort-
. gage has continued to be insured until maturity; Such payment to be applied by the Morigagee upon its’obligation
to the Secretary of Housing end Urban Development on'account of. mortgage:insurance, o TR v
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2.»'Thnii’té'geih:fél::_\_iri't"h,: and fnV'additic‘;ﬁ“_ﬁ),"‘iﬁé"ﬁic';:it'h-ly ﬁé}:ﬁer‘::ts::_ﬁf. jiii'r:ici‘ii%:l "'_a"r}a:-i';iiétés_t_“llﬁa'y.aﬁlei_runaéﬁ]lhé o
* terms of the note secured hereby, he will pay t?' the Mortgagee, 'on’ the first day of each month until the said note -

is fully paid, the following sums:" "~ : . e e T T Sy

.fa) An nmoﬁnt"nuﬂ_lc‘it‘:ﬁt' to prévlde the ﬁolqcr ﬁcrebf v'vlt'h'!u'nds'_ to 'saiy the h;xt“ﬁb’néaﬁe li'lﬁi.&.nncq pragl{lm'-h.l.l'-ll.xjﬁ'inl-ﬁil-j
ment and the note secured hereby are Insured, or & monthly charge (in lleu of & mc_nrtglg'e Insurance premijum) if theyare |

- - held by the,S_ecre!lry of Houelng &nd Urban Dovelopment, as follows:' . - ...

. (I} If and so long as said noté of even dol& and this inslrument arc insured or ‘are' relnsured under the provisions of the -~
... Nationa] Housing Act, an amount sufliclent to ‘sccumulate in'the hands of the holder oné (1) month prior to its due .~

_ date the annual mortgage insurance premium, in order to provide such holder with funds to-pay such premium to the -
" Secretary of Housing and Urban Development pursuant lo the National Houslng Act,'as amended, andapplicable -

. Regulations thereuader; or - " o s L S ey A R

“(IN) 1f ‘und so long as said note of even date and this instrument are held by the Secretary of Housing and - Urban De-
. velopment, a monthly charge (in licu of ‘a’mortgage Insurance premium) which'shall be in ‘an amount equal to one- T
© twellth (1/12) of .one-half (%) per centum of the average outstanding balance due on the note computed without taking | - -

" into mccount delinquencies of prepayments; . - el o o o
{b) A sum &qual 1o the ground rents, if any, next due, plus the premiums that will next became due and payable on policies. 7
of fire and other hazard insuranée covering the mortgaged property, plus {axes and pasessments next-due on the mortgaged =~ = -
"property (all es estimated by the Mortgsgee) less all sums aiready paid therefor divided by the number of months toélapse
before one (1) month prior to the date when such ground.rents, premiums, {n'xei_,' and szsessments will become dellnquent,
such sumis to be held by Mertgages in trust to pey said ground rents, pije'n.:lu:}u, taxes; and special esscamments; and -

.. fc) A1l papments mentioned in’the two prccedinL subsections of this paragraph and all payments to be made undér’ 18 note
- ecured hereby shall be added idgether end the eggregate amount’ thereof shall be paid by the Mortgagor cach. month ina
- single payment to be applied by the Mortgegeo 'to the following itéms In the order set forjh: R T
" {1) premium charges under the contract of insurance with the Secretary of Houslng and Usban Development, of monthly - -
. charge (in Ieu of mortgage Indurance premium), ss the cake moay be; L. LT T AL ST ToraL s ot T
(II) taxes, special ausessments; [ire and other hazard insurande premiums; . jo.o 7 s by oo s

(II) “interest on the note wecured hereby;’and .
. (IVY amortization of the principal of sald note.” - -

‘ Ariy: d'e'ﬂc'iem':'y' In the amotit of any such dg"grez'nté monthly p'aymleht. shall, unless mede good by the Mdrtgagpr'prlb-r to .
"'the due date of the next such payment, constitute an event of defaull under this mortgage. The Morigagee may coilect a
- ¢4jate charge™ not-te exceed two cents (2¢) fof each dolier ($1) of each payment more thén filteen (15) days in arrcars to,

.cover the extra expense involved, in handling 'delinquent pryments, e S e

3, If the total of the payments made by the Mortgagor under (b}of paragraph 2 preceding shall exceed the amount .
_ of payments actually made by the Mortgagee for taxes or essessments or insurance pfemiums, as the case may be, -
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however, -
the monthly, payments made by the Mortgagor under (4) of paragraph 2 preceding shal!l not/be sufficient to-pay taxes
‘and assessments ‘and insurance preiniums; when the same shall become due and payable, then the Mortgagor’shall -
“pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
_taxes, assessments, or_insurance premiums shall be due., If at any time the Mortgagor shall tender to the Mortgagee, -~
' jn ‘accordance with the provisiong of the rote secured hereby, full payment of the entire indebtedness represented .
‘thereby, the Mortgagee shall, in computing the ampunt of such indebtedness; credit to the accbunt of the Mortgagor
all payments made under the provisions of (a} of paragraph 2 hereof which the Mortgagee has not become abligated - .
.- .to 'pay to the Secretary of Housing and Urban ;Development, jand. gny balance - remaining in the funds accumulated - - o
 uader the provisions of (b) of paragraph 2 ereof."”1f there 'shall be a default'under any.of the provisions of this' = '
mortgage resulting in a public sale of the premises coveted hereby, qr;jf}_lg,e_.prqpe'rtj_ is otherwise acquired efter- S

‘.
st 0T
AT R ! e

i ‘J.‘.t-;“
5
i



