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ToHAvnm'ro Hom,allandaing:ﬂuthe sa.!d pmperty untothaMortga.gee ltuucoeuomandndsnsfomer P

" The Mortgﬁgor oovenanta that he is lnwfully selzed of t.ha premjnes hereinabove deouribed in foe dmple abuolute

' (or such other estate, if any, as i3 statod hereinbefore), that he has'good right and lawful authority to sell,’ oonvey,. “ T
- or eacumber the mme, and that the premiwa are fme and clear of all liens and eneumbraneea whatsoever ec:oept as’

-f lawfullycla.imlngthesame o:a.nypa.rbthemf _
The Mo;tgagor oovenante and agrees a.a foﬂom‘ {‘1‘:. -::;‘ o .
1. He will pmmptly pay ‘the lerHpal of and inbereat ‘on the indebtedneas evidenwd by the sa.id note, at the S

B A T IE SEE: L S S

“time and in the mannér therein provided. Privilego is reserved to prepay at any time, without premium or fee, the - Lot
entire indebbednem or any psrt thereof not leea thnn t.he a.mount of oo inatallment or one hundred dol]m (8100 00), L

. whichever ia lesa.

- 2. Together with and in n.ddltion to, the month.ly paymenta of prlncipal and intereat pa.yable under the t.erms‘ e

" of the hote secured hereby, he will pay to the Mortgages ns trustde (under the terms ol’ thls trust u.s hercmnfu.r o ": N

'stnbed) on tlm ﬁrst dn\ ol’ ench month untll the smd not.e is fully pfud f:"".: v

(a) ‘A Bum equa.l to the ground mnu, if nny, next due, plus the praniums that wﬂl nextbeoomo duomd payabla o ‘_'. : )

- on policles of fire and other hazard insurance covering the mortgaged-property, plus tm and assesements . o

_next due on the mortgaged property (all as estimated by.the Mortgagee, and of which the Mortgagor s . . . -
notified) Jess all sums already paid therefor divided by the mimber of months to elapae before one month -, .- -

* prior to the dats when mich ground rents, premiums, taxes and asseatments will becoms delinquent, such -1
. sumstobaheldbyMortgageeinmmttopayaa!d sround renh!, pmmiums,tamandapecidamemmenta. S

(b) The aggmgata of the amountn pnyable pumuant to subparagrsph (n) nnd thooa payabloon tha note uecumd h

. hereby, sha.ll bo paid in'a single pnyment eanh mont.b, to be applied t.o the follovrlng ftems £n the order R

stated SRR : :
C® t.axea speoinlassemnents,ﬂmandotherhmrdinsumnpapmmlumu, R R
(n) interest on the note secured hereby; and’ - B B P T Hr
(m) nmortlzationofthepﬂncipalofu!d note, oz Sl e i

I

'f_Any definfetioy In’ the &mount- of such’ amte monthly po.yxnent, uhall, unlem n:uu!o good by the R

~ Mortgagor’ prior to the due date of the next much payment, constitute an ‘event of default under this .

- f-mortgnge " At Mortgagee’s option, Mortgagor will pay a “ate oharge" not’ exceedmg four par -~ . . ...
-, centum (4%) of any installment when paid more than fifteen (15) days afier the due date thereof, =\ v ..
' i to cover the extra expense involved in handling delmquent paymenta, but such “late chuga" aha.ll IR
.. . not bo payabls out ‘of the proceods of any eale madeto satisfy the indebtedness socured hereby, ,© .. ¢
"5 unless'such procoeds are suﬂiclant bo dmchnrga the’ nntxre mdebt.edneau und nll .pmpar costa and T

‘ ."expan.sesaocumdthmby. o LR D _
3. the total of the pn.ymenta ma.de by t.he Mortgagor under (a) of pnmgmph 2 precodmg shall oxcecd tIm: l.

.' ='nh10unt of pnyments actudlly made by tho Mortgages es trusteo for taxes or-assessments or insurdnée promiums, -, o
‘08 the case may be; such excess shall be credited on subsequent payments to ba made. by. the Mortgagor forsuch _-° 7

itenis or; &t tho option of Mortgageo as'trustee, may berefunded to the Mortgagor.” If, however, such mont

S payments ghall not be:sufficient. to pay such itoms whon the samo shall becomes due and -payabla, thenfthe .. "

" Mortgagor shall pay to the ‘Mortgages as’ truatae any amount necossary to ‘make up the deficiency. . o
, pnyment. will be made w:thm thxrty (30) days af ter written notice from the Mortgn.gee statmg the amount of ho * -

" deficiency, which notice mny be given, by.ma.ll If'at ady-timo the Mortgagor shall tender to the Mortgagoe,\in

sceordance with the provisions of the note settired hereby, full’ pnymont of the entire indebtedness representdd .- .

thereby, the Mortgagen 84 trustpe ahnll in computmg the amount ‘of such mdebtudueas, crodit to the accourit . L

of the Mort.gagor any “eredit balnnce rammmng under thb provisions of :{a)- of paragraph 2 heroof “If ther

‘shs.ll be a defa.ult under oy of the promlons of thm monl.gnge rnsult.mg in'a publm salo of tho premmos covere e




