T & That thls mortgage‘ahan secure’ thenuertgagee for: luch further sums as may, be: : “ut 4
eptlon of the Mortgagee, for. the’ puyment of. ta.xet, tnluunee premtuma. public aue'umentl, répairs ‘or; ;other
_; poses pursuant to'the: eovennnts herein, and ‘also’ any’ further lo'hns; advances, ‘readvihces’ or. eredlh_ 't ma he
mede herea!ter to the Mortgagor by the uortgagee- end thet all fumi IO adva_need shall bedr: fnterest at
. ’ otherwhe provtded-ln- wrlting.

IR That he wlll keep the l.mprovements now extst.tng or he:euter erected on the mortnged pro
jaamayberequlredtromﬂmetoﬂme by.the Morfgagee against Ioss by fire: and - any. ‘other “hazards rpeelﬂed by
Mortgagee, In gn’ amount not.less, than the mortgége debt,: of in such’ amm.mts a3 may, be required by the llorlgagee,
“and in. eornpanles eceeptable to it; and that ‘all such’ pol!elee and renewals thereof shall be held by the’ Mortgages
- and have attached thereto loss payable claises in’favor of, ‘and in’form" aeeeptable 'to, the’ Hortgagee, and that he
. will pay ‘all premiums therefor when-due; and that he-does hereby _assign to:the: -Mortgagee the proceeds of any
- policy insuring the mortgaged premises and does herehy authorize eaeh insurance company concerned to make pay-
I ment for a loes dlrectly to the Mortgagee "to"the extent of the balance"ewlng on' the’ Mortgage debt,"whether due

4 'I'hat he wm keep a].l hnprovemente how existtng er herea!ter erected in goed repalr. and, m the case of a

K con.stmction loan, that he’ ‘will: continue. construction until oemp]etlon without lnterruptlon, and’ should he 1ail to do
"': so, the Mortgagee ‘may, at its option, enter upon said premhea .make whatever repairs are neceasary !neludl.ng the

completion of any eonstructlon work underway, and eharge ‘the expensés for sich- repalra or ‘the’ completion of such

That, at the Option ot ‘the Mortgagee, +this’ mortgage shall : become: due . and - payable Iorthwith it "the’

;_Mortgagor ‘shall convey away sald mortgaged prem!sea, or if-the title shall beemne vested  In' any. other person’ in
~+'in any manner whatsoever, other than by desth of the Morigagor, or, in the . care of &- construction loan, if -the ;.

S Mortgagor shall permit work on the project to become and’ remain i rrupted a perlod ef ﬁfteen (15) 'da
g ,without the wrltten conaent ot. the Mortgagee. d

: 8 That he hereby esslgnr'all renta, issuel and profils ot- the mortgaged premteee-trem and a!ter eny defa.ult
hereunder, and - agrees that, should légal: proceedings . be hntltuted pursuant to_thls. fnsfrument, any judge having.
" jurisdiction may, at Chambers or otherwise, appoint & receiver- ot ‘the mortgaged premises, . with' full authority. to

- - take. hossession of the mortgaged premises; and collect the ‘rents, Issues and profits,- including 8 zeazonsble rental
©. "to be fixed by the Court in the event sald premises are occupied by the mortgagor, and after deducting all charges’

and expenses attending guch proceeding and the. execution;of his trust as receiver, ehall npply the resldue ot ‘the

L -',_;_rrents irsues and proﬁt.s toward the payment ot the debt aecured hereby. 1-_

9' §ida there 1sa detault in any o! the' terme eendltions or. covenar.ts ot thls mortgage, o_r of the note aeeured

o " r‘,,hereby,.then, at.the optlon’ of ‘the- Mortgagee. all’ sims. then owing by the Mortgager to the’ Mortgegee shall bécome:

" immediately due and payable,’ and this mortgage miy ‘be foreclosed,: Should ‘any ‘legal ‘proceedings 'be- instituted
- for.the foreclosure of this. mortgage,. or ahould the: Mortgagee become a party to any suit Involving this Mortgage
" or. the title to the premises 'deseribed hereln, or ahould the debt secured hereby or any ‘part.thereof be placed in’

- the hands of an'attorney at law for cellectien by suit or otherwlse, all costs and expenses incurred by the Mortgagee,

" and a redsonable attorney’s fee, shall thereupon become due and payable immediately. or on demand, ot the optioh.

o ..'.ot the Mortgagee, as a part ot the debt aecured thereby, and mny be recoveredend conected hereunder. 5

L 10 It.ts egreed that the Mortgagor ahall hold and enjoy the premlses sbave conveyed untll there” l.s a default
o under this mortgage or in'the note secured ‘hereby. It is the. true meaning of this instrument that i€ the Mortgegor

_. . ghall fullv perform all the.terms, conditions, and ‘covenants ‘of - this ‘mortgage, - and .of’ the note’ Secured_ hereby.
Ithat then thts mortgage ahall be utterly nnll and vold' o&qutse to remaln in’ :I.'ull force and vlrtua.’ = :

LN 11 'I'he eovenanta herein eontalned ahell blnd, and the beneﬂlx and advantages ahall i.nure to, the respeetive c
- helra, exeeutors, admlntstrntors, successors, and’ assigns of the partl- hereto, Whenever used; the singular’ number
shall include the plura.l. the plural the ringular and the use of -any gender ahall be appllcable to n11 genders.: R




