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nd shall properly

in def e
eipts therefor to. the" Mortgag
ther payrnents t’or'tsxes, ossessments, or.the like, the
t thint note secured hereby;
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)'"l‘h._ LT will‘keep the. premise ‘good ort C n_as K A t'commit-or pe
: srecf, reasonable wear 'end tear excepted' e T !

6. That he, will;keep the lmprovements now existlng or herenfter creoted on’ the mortgage prope ly. insured: es
ay.be required from’ ttmo to time by the: Mortgsgee against loss by’ tire and -other haznrds.'cesualties and .contin-"
gencies’ in such’ ‘amounts ‘and for. such periods as’ may be* required by ‘the Mortgagee and will pay promptly, when
ue, any. prerniums “on-such’ insuronce provision for payment of which has not been’ ‘made’ hereinbet’ore. Al insur-
‘ance ‘ghall be carrred in companies approved by‘the Mortgagee ‘and the, pollcles and. rénewals thereof shall be held
hy ‘the' ortgagee ‘and  have. attached: thereto loss ‘payable cleuses -in favot of and i form*acoeptable to'the Mort-,
. gageel In eventoof Joss Mortgsgor will give immediate: notice by mail toothe Mortgagee. who may make proof of *
loss’ if-not’ made promptly by Mortgagor, and.- each lnsurance company ‘concel ed is hereby ‘authorized and’ directed
to make payment for such loss directly to the Mortgagee instesd of to the' Mortgagor and' Mortgagee jointly. dnd the

nsurance proceeds, or eny  pdrt thereof,” ‘may. be’ npplied by the Mortgogeo at’its: optlon either to the reduction of, -
_the mdebtedness’hereby secured ot to the restorstion or repair of the property damaged “In event ‘of foreclosure of
_'this mortgage or other’ transfer of title to the” Mortgeged propeity in exttngurshment of the' indebtednéss’ secured -
}. hereby, all rrght, tltle nnd interest of the Mo gsgor in ond to sny rnsurance pollcles then ln force shall pass to
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K 7 That he hereby assigns all the rents;: rssues. snd profits ot' the mortgaged premises from snd al'ter any de-
R -~ fault’ hereunder, and should legal proceedings beinstituted: pursuant to this: instrument. then the Mortgagee shall .-
i hnve the right to hnve a receiver nppointed of the rerlts, issues, and prot'its,rwho, after deducting all charges and
expenses attending: such_ proceedings. and the ‘execution.of his trust as receiver, shaIl apply the resrdue of the
rents, issues, and prot’rtp. toward the payment of the debt secured hereby.‘ o e e e

-8 The Mortgogor t'urther agrees “that should this mortgage and the note secured hereby not be eT'grble for 1n-
. surance under the National Housing Act within™: -2 MO8,- from the, date hereof (wrrtten statement of any otticer
. of the Department. of Housrng and Urbsn Development or. authotized agent of the Secretary of Housing ‘and! Urban
“Development dated. subsequent to the 2 MOS.time from the date- of this mortgege, declining to insure : -gaid ~
~ note and this mortgage, being deemed. ‘conclusive proof of such melrgibrlity) the Mortgsgee or the' holder of the S
. note may; at its optron, declare all sums secured hereby lmmedrately due ond payable.: .. e e P

ll is, sgreed that the Mortgagor shall hold ond enjoy the premises above conveyed untll there isa default un-v,
der this rnortgoge or in the note secured heteby, It is the true meaning of this instrument that if the Mortgagor shall’
fully perform all the terms, conditions, and covennnts of this mortgage, and of thé note secured hereby, that then -

- this mortgage shall be utterly. null and void; otherwise' jo remain .in full force and virtue. If there-is a default in -
“any.of the terms, conditions, or covenants of this mortgege, or, of the note’secured_hereby, then, at the option of
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and. payable
and this mortgage may be foreclosed. The Mortgegot waives the ‘benelit of’ any apprarsement laws of the State of .

_ South Carolina. . Should any legal proceedings be instituted. for the foreclosiite of this mortgage, or should the .
Mortgagee become a parly to any suit involving this mortgage or the title to the premises described herein, or should

_the debt secured hereby or any part thereof be ‘placed in_the hands' of an attorney at law for collection by suit or
otherwise, all costs and expenses (in¢luding continuation of abstract) incutred by the Mortgagee, and a reasonable
“attorney’s fee; shall thereupon become due and payable immediately or on demand, at the ‘option of the Mortgagee,
asa part of the debt secured hereby, and may be recaovered and collected hereunder .

' The covenants ‘hetein contained shall bmd and the. benefrts nnd sdvontsges shall lnurelto, the respectrve
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the smgular num-
ber shall include the plural .the plural the singular, and the use of any gender shall be applicnble to all genders

ererss our hnnd(s) “and seal(s) thrs 7 : day of December , 19 70
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