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f[andﬁoh_demand,:tthquroﬁétswillfﬁurnishﬂtojthe‘M

- ';upon request, will furnish to the Mortgagee information.relative ... -,
'ﬁﬁtosthe{09§9papqy;and-vaqanqy.rates-onfthe.mo:tgaged:p;operty.“t?,9f

_Wi;fﬁru'Bbt;qwermaﬁa_dendesfag;ééfthafil;Tﬂ; L

‘35§herever'uséd in this mortgage and security agreement, shall mean - .
”f  ?hy3in§tal1m¢nt of‘p;incipal, intérst'or‘escrow_deposits:j
" bankruptcy or the' Borrower's adjudication as a bankxupt or insol-

'ﬂiegulation”kelqting»td bankruptcy, insolvency or other relief for -

. any or-all the rents, revenues, issues, earnings, profits or income
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¢

-for more than'two mohths.in ‘advanée:without’ the prior, written con--
-sent of g[qutngee;JThejMcrtgagdrﬂuppn;:eqﬁgst;kfromftimeftdfo
;time;butﬁnptfmore;oﬁtenxtbgpgqnnﬁallyfuhlessya;deféulfgshalljhave,
;oécurfedhuhder;this;mbrtgéqe;ﬂWi11qurnishfto“the;Mortgageeyin;f{'
géuch*reasonablé;ﬁetailjésﬁtheTMor;gaQEe may. request, certified
;bxgthg:Bo;rqwer;ﬁcopieS“ofraII?ieases;:elatihggtogthe‘prqmises#:g-;, e
i ortgagee ' executeds ;'

* counterparts. of ény-and“allﬂsuchgleases;';Furthér;itheiBOerwer,--'ff-

an»advanc with
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- First: 'EVENT OF DEFAULT.. fhe term default or event of default = _

any one or more of 'the following events: . = ..

{a) Failure by;ﬁhéﬁBori6Wer_£o p§y;as and'wheh{duerand:péyqblé RIS

-

_ ,__-(b}ﬂuFéilure'by-the’Borfowef.and:Lowhdeé to duly observe . o
- any ‘other covenant, condition . or agreement of this mortgage; or s
. . f . . P NP / ] - . * . .

_(e) The filing by the Borrower of a voluntary petition in* =~~~ .

vent, or the filing by the Borrower of ‘any petition or answer seek-
_ing or acquiescing in any reorganization, arrangement, composition,
-readjustment, liquidation,. dissolutidn or similar relief for itself"
under any present or future federal, state or_other statute, law or -

debtors, or. the Borrower's seeking or consenting to-or acquiescense
in-the appointment of any trustee, receiver or liquidator of the
Boxrower or of all or any substantial part of the premises or of

thereof, or the making of any general assignment for the benefit of
creditors, or the admission in writing of_étskinability'to pay its
debts generally as they become due. . | .

Second: ACCELERATION OF MATURITY.  If any event of default .
shall "have occurred, then the whole unpaid principal sums of the
indebtedness sécured hereby with interest ‘accrued thereon, shall,
at the option of the Mortgagee, become due and payable without
notice or demand, time being of the essence of this mortgage and
security agreement; and no omission on the part of the Mortgagee
to exexcise such option when entitled so to do shall be considered-
as a waiver of such right. ' ' o

"Third. RIGHT OF MORTGAGEQ‘TO ENTER -AND TAKE POSSESSION. .-

- (a) If an event of default shall have occurred and be continu-
ing, thé Borrower and Lowndes, upon demand of Mortgagee, shall
forthwith surrender to the Mortgagee the actual possession of the -
premises, and to the extent permitted by law, the Mortgagee may .
enter and take possession of the premises and may exclude the Borrower
and Lowndes and the Borrower and Lowndes' agents and employees

wholly therefrom.

(b) Upon every such entering and taking of possession the
Mortgagee may hold, store, use, operate, manage, control, and main-
tain the premises and conduct the business thereof, and, from time
to time, (i) make all hecessary and proper repairs, renewals, replace-
ments, additions, betterments and improvements thereto and théreon
and purchase or otherwise acquire additional fixtures, personalty
and other property; (ii) to insure or keep the premises insured;
(1ii) manage and operate the premises and exercise all the rights
and powers of the Borrower and Lowndes in their name or ctherwise,




