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-the righ ppurtenanced same ' belo
ing, iucluding. all built-in stoves:and ,. heating, ‘alr conditioning, Mblnufnnd‘om%a‘l”fmu:&.
oces und gates, lnd-tny-other'oqum f now_or-hereafter: attached, connected -or fitted in
;i ' to that it .other than household furnitu d

.« The Mot represents and ‘warrants that, sajd Mortgagor |4 soized ) that
‘the above deu:rlged.pmuhu are frea and clear of ‘sl liens or other encumbrances; that the Mortgagor is lawfully. empowered to con-
vey, or encumber:the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns
from and against the: Mortgagor and:every person whomsoever lawfully claiming or to claim thé same or any part thereof.. - -

" 2. That this mortgage will rtgagee for any ad ‘ ,-at-the opiion of the;
Mortgagee, for the payment of taxes, or public assessments, insurancer premiums, repairs or other such purposes rursuant to the.
provisions of this mortgaye, and alsy for any loans or ‘sdvances that may hereafter be made by.the Mortgages to the Mortgagor vnder. .
the nuthori:.{"of'Scc."l ,”19062"Codp; of liws D So0th CaYoling, as amended, or. similar’ statutes; and -all sums so advanced shall bear
interest at the same rate or rates as that provided in zaid note otherwise agreed upon by the. parties and shall be payable at the
demand of the Mortgageo, unless otherwise provided in writing et T T e e

= 3. That Mortgagor-will keep the impfovements’on the mortgaged ‘premises; whether now existing or hereater to be ercted, jnsured:
agzinst loss by fire .med:!birme:npd other hazards in a sum not less than the balance due hereunder at any time :and in a company or .
compqnies'a.ceeplablc to the Mongagee and -Mortgagor does hereby- assign’ the: pollcy “or.policles of insurance to'the Mortgagee and -

that all such 'iolidd shall be held ‘by the Mortgages should it so require-and shall include loss payable clouses in favor of the

Mortgigee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the .

Meortgagor at any;tme fail loul;:gp- id ises jnsured or fall to pay the premiums for such:insurance, then the Mortgagee may cause

such improvements to be f the Mortgagor and reimburse. ftself for the cost of such insurance, with interest as

hmm.bovg'p;qﬁded & . : P ce S < L

. That the Mortgagor will keep all improvements upon the mortgaged premises in repair; and should Mortgagor fail to d
e Mortgagee may, at its option, enter upon said _pmmma and make whatever repairs are necessary gnd charge the expenses for such .~
- repairs to the mortgage debt and. collect the-same* under. this mortgage, with interest as hereinabove provided. : -0 o 0 0T
5..That the Mortgagee may at any time require the {ssuance and maintenance of Insurance upon the life of any person oblfgated -
-.under the indebtedness secured hereby in a sum sufficient to pay.the :mortgage debt, with the Mortgageo as beneficiary, ‘and if the -
E?tl.ﬂ are not otherwice paid, the Mortgageo may pay said fumy and any amount 50 paid shall become a part'of the mortgage -

. 6.. That Mortgagor agrees to pay ‘all taxes and other’ public ‘assessments levied agoinst the mortgaged premises on or before the: -
due dates thereof and to exhibit the receipts therefor at the offices of ‘the Mortgagee immediately upon payment, and.should the Mort- .~ ' -
- gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay.the same and charge =~
e amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. .- ... -
) 7. That if this fortgage securex a “construction loan”, the Mortgagor agrees that-the principal amount of the indebtedness hereby =
sccured shall be disbursed to the Mortgagor in periodic 'payments, as’ construction progresses, in accordance with the terms and condi-
A h ly executed but'is made a pn;t‘.of is mortgage and Incorporated herein by

" tions of & Construction Lo hi 8¢
-",_:el'ereq‘cg.ﬂ." C : :

“ '8, That the Mortgagor will not further encumber-th

]

L gor . P above (]cscﬂbéd, ,\‘wthéut the prfdf'c&ﬁicnt of the M&lgn ce, Ljnnd - .
. should the Mortgugor so encumber such premises, the Morlgpgee may, at jts option, declare “the indebtedness hereby secured to be -

dings necessary to collect said indebtedness. .. |

immediately due and:payable and may institute any P AR .
1--0, That-should the Mortgagor- alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, tnd
the within: mortgage_indebteginess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an

. application for an assumption of.the -mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
. assumption, furnish the Association with & copy of the Contract of Sale, Bond for. Title, or Deed of Conveyance, and have the jntcrest
.. rate’on the loan balanco existing at the time of transfer modified -by_.incrcnslnﬁ the interest rate on the said loan balance to the maxf--
- mum rate per annum-permitted to be charged at that time by applicable South Carolina law, or n lesser Increase in interest rate as may
- be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
¢ ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
*." paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be Immediately due and payable and may .
- institute any pr_ dings necessary to collect said indebtedness.. .. . . .- . . L 0L [

" 710, That should the Mortgagor fail to meke piyments of principal sind intercst as due-on the promissory note and the sane shall be
,.unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
- the Mortgagee, or any stipulations sct out in this mortgage, the Mortgagee, at its option. may write to the Mortgagar at his last known . .
- address giving him thirty (30} days in which to rectify the said default and should the Mortgagor fnil to rectify said default within the - .
" said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or -
* "lor a lesser term to the maximum rate per annum periitted to be charged at-that time by applicable South Carolina law, or a lesser
" Increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly. . : S

11, That should the Mortgagor fall to make payments of principaland interest as due on the promissory note and should any monthly . - -
installment -become past due for a period.in excess of 15 days, the Mortgagee may collect a “lale charge” not to exceed an amount.
. equal to five (5% ) per centum of any such past die installment in order to cover the extra expense incident to the handling of such -
_ delinquent payments. - © - . 7 . S e LT s S B
-~ 12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all thelrents, issues, and profits sccrulng from e
* the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is not in nrrears of payment, but ~——
- should any pait of the 'pdnclpnf indebtedness, or interest, taxes, or fire insurance premfuems, be past due and unpaid, the Mortgagee
" may. without notice or further procecdings take over the rﬁurtg:jcd'prcm[scs. if they shall be occupied by a tenant or tenants, and &
collect said rents and profits and apply the szme to the indebtedness herehy secured, without Hability to account for anything more
than tho rents and profits actually collected, less the cost of collection. and any tenant is autherized, wpon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without lability to the Mortgagor. until notified to the contrary By the Mortgagee;
~ - ond should safd premiises at the-time of such default be occupi b?': the Mortgagor, the Mortgagee miay apply to the Judge of the
-County Court or to any. Judge of the Court of Commen Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of sald premises and collect such rents and profits, applying said rents, after pay-
in !h:d cost of collection, to tlie mortgage debt without liability to account for anything more than the rents and profits actually

- 13, That the Mortgagee, at {ts option, may require the Morigagor to pay to the Mortgagee, on the First day of exch month until the
note secured hereby fs fully paid, the following sums in nddition to the payments of principal and interest provided in sald note: a sum
equal to-the premiums that will next become due and payable on policics of morlgn‘zc guaranty insurance (if applicable), fire and other

. hazard jnsurance covering the mortgnged property, plus taxes, and assessments next due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of months to clapse hefore one maonth ?rior to the date when
such premiums, taxes. and nssessments will be due and payable, such sums to be held by Mortzagee to pay sald premiums, taxes' and
special assessments, Should these payments exceed the amount of payments actuilly made by the Mortgagee for taxes, assessments, or
insuranco premiums, the excess may be credited by the Mortﬁ:zgcc on suhsct]ucnt payments to he made by the Morigagor; if, however,
said sums shall be Insufficient to make sald payments when the same shall hecomé duwe and payable, the Mortgagor shall pay to the
Mortgagee any. amotnts necessary to make up the deficlency, Tho Mortgagor further ‘agrecs that nt the end of ten years from the date
hereof, Mortgagee may, nt its option. apply for renewal of mortgage guaranty or similar Insurance (if applicable) covering the balance
then remafning due on the mortgage dl::%t and .the. Mortgagor may. at its option pay the single premium required for the remalnin
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage deht. in which event the Mortgagor shall
repay to Mortgagee such premjum payment, with interest, at the rate specified in sald promissory note, in equal monthly installments

over the rémaining payment period. - Gt
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