rights,’ ments,’ purtenances ‘to” the' same’ belonging ‘or fn-ah
in:stoves ‘and yefrigerators;” heating, . air wndlﬁonlnggslnmbing md'elegc-ll'r'lml_-lﬂpm.- ;
‘other’ eqt;lgmcnt,or'ﬂx!ums'how,‘or'_hercalter',nttac , connected or fitted In any manngr,
to that’ fixtur d,cquipment; other than houschold furnittire, be considered a part'o
ilar thesad,prenises unto the Morlgass, s succesors and asigns foever, 1~
"The Mor und warranits’ that-said ‘Mortzagor is'seized of the above deseribed premises Th feo simple absclute; that
' ave | ‘preniises aro freo and clear of all liens or: other encumbrances; that the Mortgagor is lawfully empowered to con-
vey. or encumber the same; and that the Modgagor will forever defend the said premises unto tha Mortgages, its successors end assigns,
from and against the Mortgagor and every person: whomsoever lawfully claiining or-to clain the satno or any part thercof, ;. v .1
E MORTGAGOR COVENANTS'AND'AGREES AS' FOLLOWS: '~ 11o¢" o7 ¥ 1 o
. ‘That the Mortgagor will promptly pay the princlpal ‘and interest’ on the indebiedness ovidenced by said promissory riote -4t the'
and lnthe manner, therein prdvided, — 7 - T e T e T e

"2 That this mortgage will sccurs the Mortgagee for any-additional sums which may be ‘advanced’ hereafter, at the aplion of tha: - -
Morigagee, for the payment of taxes, or public assessments, gamd insurance premlums, repairs of: other such-purposes pursuant to the = -
‘provisions of this mortgage, and also for any loans or advances that may hereafter bo made by the Mo_ﬂ‘mfcc ta the Mortgagor under
the authority of Sec, 45-55, 1862 Code of faws of South Carolina, as amended, or similar statutes; and all suins s0 advanced shall bear o

 Lne same rate or rates es that provided-In said noto.unlesy otherwise agreed upon by the parties and shall.be payshle at the ” "
dfuf,_the;MortgnFlee, unless otherwise provided In writing. T BT T T e e e T A
v%'3,i That Mortgagor will keep thc'hn:}::-&vcmeritl'on' the mortgaged premises whether now existing or hereafter-to bo erected, Insured . 5
against loxs by fire, windstorm and other hazards fn a sum not less than the balance due hereunder. at.any time and in o, company, or :
:'companies ‘acceplable to. the Morlgaﬁe'ea-‘ and Mortgagor ‘does hereby “assign’ the “policy or policles 6f imsurance to the, Mortgagee and .
 agrees that all such’ policies shiall be htl .by.the Mortgagee should | so requlre antd shall ‘include. loss-payable clauses in: favor of the - .
“Mortgagee; and in the event of loss; Mortgagor will give Immediate natice thereof to the. Mortgagee by registered mail; and should the
Mortgagorat dny time fail to keep said -premises Insured ‘or fail to pay the premfums for such Insurance; then the Mortgagee may cause N
ls}udl{.imblzm\funp:}:’sééqbc ins in the name of tho Mortgagor and reim urse [tself for the cost of such insurance, with interest as -
* " hereinabove provided.™ ot e s e ST S T T P AN

0

. :"{." 4. 'I'Iis.‘t"lhzéih‘idr‘tﬁt;ixof will‘ltecp all imprnvemcntsupan 'ﬂle"mt.)rimig}'::d- ]'fré'ml’;cs In ‘ﬁbod'féﬁa‘!r;“‘ahd should Mortjagor fail todo -
" so, the Mortgagee may, at fts option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such: -
. repairs to the mprtzage deht,and collect the same under this mortgage, with Interest as hereinabove provided, . 7 I
", 5. That the Mortgagee may at any time require the issuance and ‘maintenance of Insurance upon the life of any person _ob_li%nléd Dl
under the indebtedness secured hereby in g sum sufficlent to pay tbe'morlga‘p]e debt, ‘with' the Mortgagee as benefiéinry, and if the e
: grﬁrgim are.not otherwise paid, the Mortgageo may pay said premiums an any amount so paid shall become a-part of the mortgage
SUYL 6 That Mortgagor agrees t6 ‘pay all-taxes and other public assessments levied against the mortgaged premises on or before the
- due dates thereof and to echibit the receipts therefor at the offices of the Mortgagee immediately upon payment, end should the Mort. -
» " ragor-fail to pay. such taxcs and nssessments when the same*shall fal] due, the Mortgagee may, at ils aption, pay the same and charge
n ;hc amounts so paid to the mortgage debt and collect the same under this martgage, with Interest ps‘above provided, ... - .
<o 7T That §f this mortgage secures ‘a*“construction Joan”™, the Morigagor agrees that the principal amount of the indebiedness hereby.
. secured shall be dishursed ta the Mortgagor in periodic payments, as construction progresses, in accordance with the. terms and condi-
TCIREINE u(}ns' of a Construction Loan ‘Agreement which, is seporately executed but is made a part of this ‘mortgage and incorporated herein by -
8. That the Mortgagor will not further encumber the premises above described, withont the prior consent of the Mortgagee, and -

) ", shotld the Mortgagor so encumber such premises, the Mortgagee may,” at- fts option, declare the indebtedness hereby secured to be
e Immediately due and payable and may’ Institute any proceedings necessary to collect said indebtedness; - .

9'I'hnt should the Morlgxigdr alicnate the mort;i‘ ged 'i:rciniscs by Contract of Sale, Bond for Titlc, or Déed of Conveyance, and - .
! N

% 1+ - the within morigage Indebtedness s not paid in_full, the. Mortzagor or his Purcheser shall be required to file with the Association an
~ .. . application for an assumption of the mortgage indebtedness, pay the reasonable cost as required Dy the Association for processing the
go .7 assumption, furnish the Association with a copy of the Contrnct of Sale, Bond for Title, or Deed of Conveyance, and have the interest’ .
- rate on the loan balance existing at the time of transfer modificd by Increasing the. interest Tate on the said loan balance to the maxi-
** muin rate per annum permitted to be charged ‘at that time by spplicable South Carolina law, or a lesser increase In'interest rate as may .
be determined by the Association. The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay- ..
- tments, and will mail him a new passhook. Should the Mortga ag, or his Purchaser, fail to-comply with the provisions of the  within
" . paragraph, the Mortgagee, “at ils option, may declare the indebtedness hereby secured to be immediately duc.and payable and may. .
q institute any proceedings necessary to collect said indebtedness, -~ AR : - Co . -

.. 10, That should the Mortgagor fail to ‘make payments of principal and intefest as due on the promissory, note and the same shall be
- unpaid for a period of thirty. (30) days, or if there should be any faflure to comply with and abide by any byilaws or the charler of
. the Mortgagee, or .any stipulatibns set.out in this mortgage, the Morigagee, ut its option, may write to the Mortgagor at his last known”
address giving him thirty (30) days.in which to rectify the said default and shoull the Mortgagor fail to rectify said default within the
* 7 said thirty days, the Mortgagee, may, at its-option, increase the interest rate on the loan balnnce for the rémaining term of the Joan or
i for a lesser term to the maximum rate per annum pennitied to be charged at that time by applicable South Carolina law, or a lesser
Increase rato as may be determined by the Association. The monthly payments will be adjusted nccordingly. N

11. That should the Mortgagor fail to make payments of principal and interest as due on the promfssory note and should any monthly -~ -
installment become past due for a period in excess of 15 days, the Mortgagee may collect a "late_charge™ not to exceed an amount
. equal to five {5%) per centum of any such past due {nstallment Inorder to cover the extra cxpense incident fo the handling of such.
. delinquent bayments. . . ‘ . - a, T |

12. That the Mortgagor hereby assigns to the Morlgagee, its successors and nssigms, all the rents, Issues, and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secnred Is not In arrears of Fnyment. byt
should any part of the principal indebtedness, or Interest, taxes, or fire isurance premiums, be past due and unpaid, the Mortgagee
mnr without notice or ‘further proceedings take over the morigaged premises, if they shall'be occupied by a tenant or tenants, and
collect said rents and profits and applr the same to the indebtedness herehy seeured, without liahility to account for anything more
than the rents and profits ectually collected, less the cost of collection, pnd any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without linbili(tf' to the Mortgagor. until nolified to the contrary by the Mortgagee;
and should said premises at the time of such default be occuplet br the Morigagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Commen Pleas who shall be resident or presiding In the comty nforesaid for the appoint-
ment of a recelver with autherity to take possession of sald premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without linbility to acéount for anything more than the rents and profits actually

collected,

- 1. That the Morlgagee, at jts option, may require the Moartgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby fs fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premjums that will next become due and payahle on policies of mortgage guaranty [nsurance {if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, and assessments next due on the mortgaged preidses (nll as estimated by
the Mortgagee) less'all s already paid thercfor. divided by the number of months to elapse hefore one manth prior to the date when
such premfums, trxes: and assessments will be due and payable; such sums to be held by Mortgagee to pay m_& premimns, taxes and
snecial assessinents. Should these payments exceed the thount of payments actually made by the Maortuagee for taxes, assessments, or
Insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; i, however.
safd sums shall be insufficient.to make said payments when the seme shall hocome due and payable, the Mortgagor shall pay to the
Mcm}agm any nmounts necessary to make up the deficiency. The Mortgagor fisther nerees that at the end of ten years from the date
hereof, Mortgagee may, at its option, » ly for_renewal of morlgage guaranty or similar Insurance (if applicable) covering the balance

en remaining due on the mortgage cT)I:. and. the Mortgagor may. at fts aption, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such preminm and: sdd the same to the mortgage debt. in which cvent the Martgagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory nete, in equal monthly installments

over the remaining payment pertod.




