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mlesory note(s) or”
: ‘notes_ccllectively coatext ma; l;.?mﬂ'hl y
‘to y or all -notes ¢ vely, coatext may - orrow
paysbie:to thy order.of the: Givernmedt In Installmeals as spo’ct tho . ; ‘dny de .
the optionlof the Government upon' any ault by Borrowsr, 'ssd. balay furth

»

WHEREAS,: the note evidences a loan to Borvower in ths principal amount specified theteln, made with the parpose and intention that
the Government, at “J Ume, may asalgn the note and Inavee the payment thereof pursuant to the Consolidated Farmers Home Administration -
Act of 1961, or_&'ll.le_ of the Houslng Act of 1949; and R T :
- WHEREAS, when payment of the note is Insured by the Government, {t may be ssslgded from Ume to time and each holder of the insured . -
note, in tun, will be the insured fender; and- .. - oro el B
. “WHEREAS, when payment of the note {s ingured by the Government, the Government will execute and deliver to the Insured lender along .
with the note an Insurance endorsement Innuting the paymeat of all amounts payable to the insured lender In connection with the loan; and .
-+ . WHEREAS, when payment of the note is insured bﬂ the Goternment, the Govemment by agreement with the Insured lender et forth [n the
- insurance endorsement may be eatitled to n specifled portlon of the paymeats on the note, to be ‘designated the “‘annual charge"; and
" WHEREAS, - condition of the Insurance of payment of the nofe will be .that the holder will forego_his rights and remedies against
-Borrower and wny others In connection with the lasn evidinced thereby, as woll an.any beneflt of this Instrument, and will accept the
", benelits of such Insurance in Jieu thereof, and upon the Govemment's request will assign the note to the Govemmend and © - - OO
", " WHEREAS, it is the purpase asd lotent of this instrument that, among other hings, at all Umes when the note is held by the Government,
ot In the event the Government should ansign the Instrument without insurance of the note, this Inatrument shall secure payment of the note;
but when the note is held by an lasured ender, this Instrument shall not secofe payment of the note or attach to the debt evidenced thereby,
-bht as 1o the note and such debl shall constitute an indemnlty mortgage to necute the-Government agalnst loas uaderIts Insurance endorue.
'.mentby_reuonof:nydgfan!tbyEormwar: S L T o EE o
. . NOW, THEREFORE, in consideration of the loan(s) and (x) at all tites when the note 18 heldby the Government, or in the event the
. Goverament should assign this instrument withoul Insurance of the payment of the avte, to :secure prompt payment of the nate and any
- renewals and extensions thereof and any egreements contained thereln, Including any provision for the payment of an insurance or other

-

o ‘cherge, (b) at all times when the note Is held by an insured lender, to‘secure perfomunce of Borrower's sgreemeat hereln to indemnify and

. save harmlesn the Government agulnst loss uades its Insurance endorsement by reason of any default by Borrower, and (c) In any event and - -
. at all imes to secure the prompt payment o advances dind expenditures made by the Government, with interest, as herelnafter described,

and ‘the performance of every covenant and agreement of Borrower contained hereln or. in 'lnéNwGthmentn

- :
~agreement, BORROWER DOES HEREBY GRANT 'BARGAIN, SELL, RELEASE, AND 'ASSI TO THIE
GOVERNMENT, WiTH GENERAL WARRANTY TI"E‘FOLLQWING PROPERTY SITUATED IN THE STATE OF

- SOUTH CAROLINA, COUNTY(IES)OF GREENVILLE - =~

.« (type description in Capltal Lettera): .. L = e e o .

- ALL 'that piece,: parcel or lot of land, lying and being situate on the
Sbnthéééterly"Qangr;gffthe.iptErSeqionfdf-Bridwel}-ROéd*with‘Grandview
"'Diive’:in Bates Township, :near fravelers Rest, and:having; according-to
Pplat of ‘property of Celestine B; Bailey, prépared by Wi-R.“Willidms; Jz.,.
~R.L.S., dated July g,‘1970,‘tpgﬁfgl;qwing“mgtgs'andvboppq§1 to~wit: .

BEGiNNINGAat;a-spike#in?thé?éeﬁfer:of:thefinféfééctionf6f¢BriqﬂellvRoad_
with"Grandview"Drive .and running -thence .along the center of:-Bridwell
Road"N.. 76=36-E.. 237 feet tera spike:in the:center of :Bridwell Road;.
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