A B Lol A LT A A S T B 0 W . el e .

s 5173 Pﬁmﬁﬁz

TOCETHER with oll and singular the rights, members, heredituments, and appurtenances to the same helonging or in -any wnr
incident or appertaining, including all built-In stoves and refrigerators, heating, air conditioning, phunbing and electrieal fixtures, wall
to wall carpeting, fences und gates, and any other equipment or fixtures now or herealter attached, connected or fitted in any manner,
it being the intention of the parties licreto that all such fixtures and equipment, other than Lousehold furniture, be considered a part o

the realty. ‘ . Lo

TO IHAVE AND 'l'Or'IIOLI) all and singular the said premises unto the Mortgagee, its suceessors and assigns forever,

The Mortgagor represents and warrants that said- Morlgagor {s seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or othier encumbrances; that the Mortgagor is awfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the siid premises unto the Mortgague, its successors and nssigns,
from and apgainst the Morgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol, ’

:I'.I{E 'MOH'I'CACOH COVENANTS AND AGRELES AS I-‘-OLLO\VS: ‘ )
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissery note at the
times and in the manner therein provided. . o .

.-+ 2 That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hercafter, at the option-of. the
Mortgagee, for the payment of taxes, or public assessments, bazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of See. 45-55, 1962 Code of laws of South Carolina, as amended, or similar stalutes; and n]raums so advanced shall bear
interest at the same rate of rates as that provided in said note unless otherwise agreed upan by the parties and shall be payable-at the
demand of the Mortgagee, unless otherwise provided in writing. . . : . .

3. That Mortgagor will keep the improvements on the mortgaged premises, whother now existing or hereafier to be erected, insured
apainst loss by fire, windstonm and other hazards in a sum not less than the balance due hereunder at any Lime and in a company or
"eompanies acceplable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of Insurance o the Maortgagee an
aprees that ol such policies shall be hc]d by the Mortgagee should it so require amd shall include loss payable clanses in Eavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediste notice thereof to the Mortgagee by registered mail; ail should the
Mortiayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured in the' nume of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabotTprovided. . - : . ‘
. 4. That the Mortgaper will keep all improvements upon the mortgaged premises in good repair, and should Morlgagor fail to do
sa, the Mortgaeee may, at Iis option, enter npon said premises and make svhatever repairs are necessary and charge the espenses. for such
repairs 1o the -mortgage debt and collect the same under this mortgage, with interest as herelnabove provided,

5. That the Morteagee may at any time require the issuance and maintenance of insurance npon the life of any_person_obligated
under the indebtedness secured hereby in a suni suflicient to pay thie mortgage debt, with the Mortgaee as benebiciary, and b the
l)rtl:miums are’ not otherwise paid, the, Mortgagee may pay said premiums and any amount so paid shall become.a part of the mortgage

elit, . : : b . )

6. That Mortgapor agees to pay all taxes-aod other public assessments levied against the mortgaged premises on or before the
due dates thereof and 10 mhibit the receipts therefor at the offices of the Mortpagee immediately upon payment, and should the Mort-
sragor Fail 16 pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the samtounts so paid to the mortgage debt and collect the same undur this mortgage, with interest as above provided.

: 7. That if this mortgage secures a “consteuction loan”, the Mortgagor agrees that the principal amount of the jndebtedness hereby
© secured] shall be dishursed o the Mortgagor'in periodic payments, as constrirgtion progresses, in accordance with the terns il condi-
. liuns o & Constrection Loan Agreement which is separately executed hut is inade a part 'of this mortgage and incorporated herein by

reference. i } ATE ! !

A That the Mortgager will not further eicumbier the premises above described—witiont the prior consent of the Mortgagee, and
shuuld the Mortgagor so enctmber such premises, the Maortgagee may, at its option, declare the Indebteduess hereby secuted. to be
immediately due and payable and may institute any proceedings necessar to collect said irudebtedness.

4, That should the Mortgagor alicnate the moreaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedaess is not pald in_full, the Mortgagor or his Purchiaser shall be reruired to {ile with the Asseciation an
application for an assmmplion of the mortgage, indebtedness, pay the reasonable cost as requized by the Association for procuessing the
assunption, furnish the Asociation with a copy of the Contract of Sale, Buud tor Title, or Decd of Conveyanee, and have the interest
rate ont the loan balance evisting at the time of transfer modificd by increasing the interest rate on the said loan halance to the maxi-
mun rde per annum periitted o be charged at that time by applicable South Carolina Taw, or it lesser increase in interest rate as may
be determined by the ASsoviation. The "Association will notify the Mortgagor or his purchaser of the aew interest rate and ‘monthly pay-

. ments, and will mail hitn a new passhook, Shondd the Mortgagpr, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, ot its option, may declare the indebtedness herely seeured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness, '

10. That should the Motgagor fail to muke payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failore to comply with and abide Tn any bydaws or the charter o
the Mortgagee, or any stipulations set out in this mortgawe. the Mortgagree, at its option auay write to the Mortiagor af his Last known
address piving him thirty (30) days in which to réctife the said defanlt and shonld the Morteagor fail to rectify said defanlt within the
said thirty davs. the Mortgages, mav, at its aption, increase the interest gate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimomm cate per annun pesmitted to be clfirged at that tose by applcable South Caroling law, or o lesser
increase rate as may be deermiped by the Association, The monthly payments will be adiusted aceordingly -

11. That should the Morgagor fail fonake payiments of principal ol isterest as due oo the promisons note and shonld aay monthly
mstallment become past due for a penied i excess of 15 davs, the Mortzagee nay eollect a “hate eharge”™ not 1o exceed an amount
cqual to five (5% 1 per centim of any sych past due installment in order to cover the estra expense incident to the bandhng of such
delingquent payments. - —_

[2. That the Morteago hereby agsizns to the Mortgagee, its suceessors and assagns afl the rents jssnes and profits accening from
Sthe mortgaged presmnses setaming the neht o collect the same so Tong as the debt hereby securesd owot moarrears of pasment but
should any part of the prncipal indebtednes, or interest, tases, or fie waaance prennoms, b past doe osd unpasd the Maoeagee
mas without uotie or fuher prroe codimgs ke over the morteave d prenases, o thes shall bae o ':;Hl'll Ty o tennt or tenanty aned
collct sard reets and prabts and apply e same te the mdelitediness hereby wmed withoat Baldaliy to aconunt Lo ansthing maore
than the remts nd profits actnally collectesD less the cost of collec oo and o tenant s anthonzsd apon cegnest b Morbaagees to
tthe (] eeretad pusvtients dieect 16 the Marteaeee swothont Labohts to the Mot geor antil sotdesd 1o the contors Dy the Morteages
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