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" KNOW ALL MEN BY THESE PRESENTS, Dated_.Navenher 30, . 1270
WHEREAS, the undersigned ....J.ohn_He Lippard L

| N

residing In’ ..GE@ENVi1Lle eeeeosmenemmmnrss County, South Carolina, whome post office address .
T Route 4, Holborn Lane, Taylors _ , South Caroling ...

. herein called *Borrowet,'* ate ({s) justly indebted lo the United States of America, mcting through the Farmers Home Administration,
United States Department of Agricuiture, herein called the '‘Government,’” as evidenced by one or more cerlain promissory.note(s) or -
assumption agreement(s), hereln called “note’ (I more than one note is deacribed below the word ‘‘note'” as used hereln shall be

.construed a8 teferring to each note singly or all aotes collectively, as the context mey require), sald note being execuled by Borrower, -
being paysble to the ofder of the Govemment in installments as specified thereln, authorizing acceleration of the entire Indebtedness at

the option of the Government upon any dgrnul: by Borrower, and belng further described as follows:

- . oLt . ' - o © Annuel Rate .~ .Due Date of Final .
Date of Instrument ' Principal Amount : of interest " .Installment , ;
November 30, 1970° - $15,100,00 o 7 1/4 November 30, 2003
) . | - ‘ ! V . und

. WHEREAS, the note evidences & loan to Bonowef in the principol amount specified therein, made with the purpose and intention that .
the Government, al any time, may dssign the note and insure the payment. thereof pursuant to the Consolidated Farmers Home Administeation
Act of 1961, or Title V of the Housing Act ol 1949; end R : . .
WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and each holder of the insured
‘note, in tumn, will be the insured lender; and B : '
WHEREAS, when poyment ob the note is insured by the Government, the Government will execute and deliver to the insured lender along
with the note an lnsurance endorsement inauring the payment &f all amounts payable to the {nsured lender in connection with the loan; and
WHEREAS, when payment of.the note is insured by the Government, the Government by agreelent with the insured lender set forth in the
insurance endorsement may be entitled to @ specified portion of the payments on the note, to be designated the *‘annual charge'; and
WHEREAS, a condition of the-lnsurance of payment of the note will be that the holder will forege his rights and remedies against
Botrower and any others In connection with the loan evidenced theeeby, as well as ony benefit of this instrument, and will accept the’
benclits of such insurance in lieu thereof, wnd upon the Government’s request will asaign the note to the Govemment; and ]
WHEREAS, it is the purpose and intent of this instrument that, among ather things, ot il times when the note is held by the Government,
or In the event the Government should assipn the instrument without insurance of the note, this instrument shallsecure payment of the note;
but when the note is held by an insuted lender, this Instrument shall niot secuze peyment of the note or attach to the debt evidenced-thereby,
but as to the nate and such debt shall constitute an indemnity mortgage to secure the Govemment ggainst loss under its insurance endorse-
ment by reason of any defoult by Borrawer: ] - -
NOW, THEREFORE, in consideration of ihe loan(s) and {a} at all times when the note is held by the Government, or in the event the
Government should assign this lnstrument without igsurance of the payment of the note, to secure prompt poyrient of the note and any-
renewals and extensions fhereof and any, egreements contained therein, including any provisioh for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performence of Borrower's agreement herein to indemnify and
save hamless the Governmen! against loss under its insurance endorsement by teason of any default by Barrower, and (c) in any event'and
at ail times to sccure the prompt payment of all edvances and expenditures made by the Governmeat, with interest, ss hereinafter descnibed,
and the performance of evaréscnvennni and sgreemeni of Borrower contained herein or in ané supplementary

agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN UNTO THE
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF G REENV LA i e e
(type description in Capital Letters):

ALL that certain piece, rarcel or lot of land with .all Amprovements
therean or hereafter to Lo constructerd thereon, situate, lying and
heina known and desiconated as ol Nol. 206 0 a Subdiivision known s
Srvtension of Section ane of jarookwond forest according tooa Plat

thereoa! crooared by T, 0, Jdones, Cnoineer, dated Februany 13, 1ueny,
And Tocovded Sr oL L . aTaiee Tor owreeaville Toanty in lat Ton
yoat e v and Bavieo, A Lor i v mald o ia i Tl Toae g nes
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