+

- o OREENVILLE‘CO.5.¢. NOV 30 14/ ; o
USDA-FHA / | o’i‘«’ﬁﬁﬂ AP 30 ,,‘o ' aqaxi.._73 PAFE633
Form FHA 427~1§. C. 1278 A | .o

(Rev. 9-18-69) REAL ESTATE!ROHTMEHORSH SOUTH CAROLINA
e ((INSUREDRLYAKS TO INDIVIDUALS)

3

KNOW ALL MEN BY TIESE PRESENTS, Dated-.Novenber. . 30,..1970 =
' WHEREAS, the undersipned BX 0adus_C, Dickey S
" residinig in ._--‘--..-..-__..-.._--.GJZS}‘.@.U.‘l.j.-.l.ul.e- M -, County, South Catolina, whane post office addreas, :
is R=l, Marietta, .. S » South Caroline 25061 4

. hereln called ! Borrower,” are {is) }u;tly indebted to the United States of America, acting through the Farmers Home Administration, . . .
United - States Department of Agriculture, hereln called the ‘'Govemnment,'” as evidenced by one or mare certainm promissery note(s) or
- assumption wgreement(s), herein called “note’” {if more than one note ia described below the word “‘note’ as used herein shall be
construed ca referring to each note singly or all netes collectively, ag the context may require), sald note being executed by Borsower,
belng payable fo the arder of the Government in installments ag specified thereln, authorizing acceleration of the entize fndebledness at

the option of the.Government upon any defsult by Borrower, and being fucther described as followa: -

; co - ot - Annual Rm'tc. - Due Date of Final
Date of Instrument . _ . - Principal-Amount ‘ of Interest " Installment o ' 3
* November 30, 1970 7 $12,£800,00 : 7 1/4  November 30, 2003

’ T . and . A
WHEREAS, the note evldences a loon to Borrower in the principal amount specified therein, made with the purpose and intentioh that
the Government, at any time, may assign the nole ind insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act af 1961, or Title V of the Housing Act of 1949; and . L . co. .
WHEREAS, when puyment of the note is insured by the Government, il may be assigned from time to time and each holder of the insured
note, in turn, will be the Insured lender; and . : '
WHEREAS, when payment of the note is insured by the Govecnment, the Government will execute and deliver to the insured lender along
with .the nate an Insurance ‘endorsement insuring the payment of all amounts payabie ta the insured lender in connection with the loan; and
i * WHEREAS, when payment of the note is {nsured by the Government, the Govemment by agreement with the insured lender set forth in the
insutance endorsement miy be entitled to @ specified portion of the peyments on the note, to be designated the ‘*annusl charge"; and
WHEREAS, a conditien of the insyrance of peyment of the note will be that the holder will forego-Fis rights and remedies against
Barrower and any others in connection with the loan evidenced thereby, ns well as any benefit of this instrument, and will accept the
benefits of such insutancein lieu thereof, and upon the Government’s requesi will assign the note to the Govemment; and
WHEREAS, It is the pupose and intént of this instrument that, among other things, at all times when the note is held by the Govemment,
ot in the event the Goverament should assign the instrument without insutance of the note, this instrumdhnt shell secure payment of the note;
but when the note is held'ty an insured lender, this instrumen! shall not secure payment of the nate ‘or atlach o the debt evidenced thereby, .
bul as to the note and ‘such debt shall conatitute an indemnitly mortgage to secure the Govemnment against loss under its insutance endorse-
ment-by reason of any default by Borzower: ’ . - ) ' -
NOW, THEREFORE, i1 consideration of the loan(s) and (@) at all times when 1he note is held by the Government, or in the event the
Governmen? ‘should assign this instrument without insurance of the poyment of the note, 'to secure prompt payment of the note and any
tenewdls end extensions Ihereof end any agreements contoined therein, including aay provision for the payment of an insurance or ather
charge, (b} at all times when the note is held by an insured lender, to secure petformance of Borrower's agteement herein to indemnily and
save harmless the Governpent aguinst lesa under ils insurance endarsement by reasen of any defeult by Botrower, and {c} in any event and
- at all times to secure the prompt payment of all advances ond expendilutes mode by the Government, with inferest, ag hereinafler described,
; and the performance of every covenant and agreement of Berrower contained herein or in any supplementar
agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND AsSIGN UNTOSTiHE
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF .t i NN TL L e R

(type description in Capital Letters):

ALl that plece, harcel or lot of iane in Cleéveland Townshifp,, an tho

-

vesterly o eiae of Filerin Tircle, near Yarietta, Somth Caralina, hnowr
3 -ooas Lot s o on dlar efprencry 0t 0 L, TArraro, fade S rry T, Lill,
g Yoyenbor y Ibot , as recorded i lat sanic 47 a2t om0 Ly Daten, Lo
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