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"KNOW ALL WEN BY THESE PRESENTS, Dated ......NOvembexr: 27, 1970 ..
. WHEREAS, thy underalgned ..:_l. James F. Bughanan_and Lucille
reniding 10 esooeim—c G CERVAIAG e County, Sou

" herelo ‘called *“Borrower,’” are (Is) justly indebted to the Uniled States Iol'- Americe, lcﬂng thre

N

Unlted -States Department.of Agricultore, herein called the ‘‘Government,’”” am evidenced by one
assumption mgreemeni(s), herein called "note’” (If ‘more,than one note is described below the
construed me referring to-each note singly or all notes collectlvely, as the context may require),
belag paysble to the order of the Govemment in inslaliments «s specifled thereln, suthorlzing acc

i

“the optlon of th"qun;nment_ opon any default by Borrower, and belng further described as follows: -

v ot it Dretpe e+ el Re
¢ of Instrument . ., . . Principal Amount - Yt .pfinterest
ovember. 27, 1970  -16,500.00- . = ' 7-1/4'%

cp e

WHEREAS, the note evidences & loan to Borrower In the principal amount specified thereln, n
the Government, at nn‘y»u:ue, may assign the note and insure the payment thereof pursuant to the Cor
Actof 1961, or Title V of the Houslng Act of 1949; and = -

WHEREAS, when payment of the note is Insured by the Government, it may be assigned from m
note, In tum, will be the insured lender; and . ] .

WHEREAS, when payment of the note is insured by the Government, the Government will execute
with the note an insurance endorsement insuring the payment of all smounts payable to the insured

WHEREAS, when.payment of the note is insured by the Government, the Govemnment by agreemen
insurance endorsement may be entltled to & specified portion f the payments on the note, to

WHEREAS, & condition of ‘the insurance of payment of the note will be that Jhe holder wil

. Borrower and any others in connection with the [oan evidenced thereby, as well as any benefl!
benelits of such insurance.in liew thereof, and upon'the Govemment's request will assign the note to

WHEREAS; it ix the purpose and Intent of this instrument thet, among other things, at ail times w

- of in the event the Government should assign the instrument without insurance of the nole, thls inst:
but when the note Is held by an insured lender, this instrument shall not secure payment of the note

" . but as to the note and such debt shell constitute an indemnity mortgage lo xecure the Government a

" ment by reason of any default by Bortower: . o . .
_ NOW, THEREFOQRE, In consideration of the loan(s} and (=) ‘at all times when the note ls hels
Goverament should assign thie Instrument without insurance of the payment of the nole, to sec
renewals and extensions thereof and any mgreements’ contained therein, including ahy provision {
chatge, (b) ut o1l times when the note is held by an Insured leader, to secure performafice of Borro
save harmiess the Govemment agulinst loss under Its insurance endorsement by reason of any defan
at oll times Lo secure the prompt payment of all advences and expendltures made by the Government,
and the performance of every covenant and agrepment of Barrower contained |

sgreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEA
GOVERNMENT, WiTH GENERAL WARRANTY, THE FO_LLO,WING PROPERTY
‘SOUTH CAROLINA, COUNTY(IES} OF ............ GREENV.ILLE.-... : .
{type deacription In Copitel Letters): R ’ :

ALL THAT PIECE, PARCEL OR LOT OF LAND SITUATE, .
. THE COUNTY OF GREENVILLE, STATE OF SOUTH CAROLT
" DESIGNATED AS LOT NO. 3 AS SHOWN ON A PLAT OF F
'PREPARED BY WEBB SURVEYING AND MAPPING COMPANY .

IN THE OFFICE OF THE RMC FOR GREENVILLE COUNTY
111, REFERENCE TO SAID PLAT BEING CRAVED FOR A |
DESCRIPTION THEREQF..




