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TOCETHER with all and singular the rights, members, hereditaments, and appurienances ta the same belonging orin any wa
incident or appertaining, including all bullt-in stoves and refrigerntors, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures new or hereafter attached, connected or fitted in any manner,
i} i)c.-.imi: the intention of the parties hereto that all such Eixtures and equipment, other than household furniture, be colns[dctcnlvn part of
the realty. . - . . - : . .

TO HAVE AND TO HOLD nﬂ_ and singular the snid’ preniises, unto the M'ort'gagcc. its successors and assii;ns forever.

. The Mortimgoer represents as] warfants that said Mortgagor [s seized of the ahove described premises In fee simplo absolute; that
the above ulcscn‘hcd premises are free .and clear of all Jiens or ather encumbrinees; that the Mortgagor js lawfully empowered to con-

“yuy or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors and nssigns,

from and against the Martgagor and every person whomsoever lawfully claiming or to ¢laim the same or any part thereof. .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: o o
. 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said’ promissory note at the
-7 times and in the manner therein provided, ' '

2. That this mortgage will secure the Mortgagee-for any additional sumns which may_le advanced Lercafter, at the aplion of the

Mortgagee, for the payment of taxes, or public assessments, Hazard insurance premiums, repairs or other such purposes pursnant to the

. provisions of this mortgage, and also Tor any Joans or advances that may hereafter be made by the Mortgagee to the Mortyagur under

the authority of See. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

interest at the sane, rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall e payable at the
demand of the Mortgagee, unless otherwise provided in writing. - ‘ . .

3. That Mortgagor will keep the fimprovements on the mortgaged premises, whether now existing or hereafter to be crecled, insured
agatingt loss by fire, windstorin and other hazards in a sum not less than the balance due hereunder at any time aned in_a company or
cumpanivs deceplable to the Mortgagee, rnd Mordgagor does hereby assign the policy or policies of insurance torthe Murtgagee an
agerees, that al) such.policies shall be f;cld by the Mortgagee should it so require and shall inclide loss payable clanses in favor of the

“Mortghgee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nail; and should the
Mortgapor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvenents to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided. . o s ‘ :

‘ 4. That the Mortgagor will keep all improvements upon the mortgaged premises in pood repair, and shaukl Mortgagor {ail to do
s, the Mortgayee may, atits option, enter upon said premises and make whatever repairs are necessary and charge the expenses fur such
repairs to the mortgage debt and collect the same under this mortgage; with interest as hereinabove provided. - ‘

] 5. That the Mortgagee may at any time require the issuance anid maintenance of insurance wpan the life of any person obligated

. under the indebledoess secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and {f the

Hnl_;miums‘ are not otherwise paid, the Mortgagee may pay said premiums and any amoeunt so paid shall beeome a part of the mortgape
cbt. : o ! . " .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or helore the
due dates thereof amd to exhibit the reeeipts therefor at the offices of the Mortgagee immediately upon-gfayment, and should the Mort--
wagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee nury, at s option, pay the same and chirge
the mnounts so paid to the mortgape debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage-secures a “construction Joan”, the Mortgagor agrees that the principal dmount of the indebtedness herehy
secured shall Le dishursed to the Mortgagor in pericdie payments, as construction progresses, in accordance with the terms -and condi-
tu;ns ot 2 Construction Loin Agreement. which is separately exccuted hut is made o part of this mortgage and incorporated herein by
reference. ) . . .o h .

.. 5. Fhat the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises, the Mortgagee may, at its option. declare -the indebtedness hereby secured to. be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. . ‘

9. That shonld the Mortgagoer alienate the mortgaged premises by Contract of Sale, Bomid for Title, or Deed of Conveyance, and
the within mortgige’ indebtedness is not paid in fnll, the Mortgagar or his Pasehaser shall he required to file with the Associalion an
application for an assumption of the mortgage indebleduess, pay the reasonable cost as required by the Association for processing the
assuauption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyanee, and have the interest
rate on the loan balance existing at the thne of transfer modified by, increasing the interest rate on the said loan halance to the maxi-

Smmn rate per annum peritted to be charged at that time by applicable South Carolina daw, or a lesser increase in interest rale as may
= "he determinedd by the Assoeiation. The. Association will notify the Mortyagor ar his purchaser of the new interest rate and monthly pay-
ments, and will mail hitn a new passhook. Should the Mortgagor, or his Purchaser, {ail to comply with the provisions of the within
paragzaph, the Mortgagee, at its option, may declare the indebtedness -hereby scenred to be immediately due amd payable and may
institute any proceedings necessary to collect said indebtedness. ‘ - —_ -

‘10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saue shall he
_unpaid for a period of thisty {30} days. ar if there should be any failure ‘to comply with’ and abide by any by-laws or the charter o
the. Mortgager, or any stipulations set out jn this mortgage, the Mertiagee, at its option. may write to the Mortgagor at his last known
address giving him thirly (30} days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balanee for the remaining termy of the loan or
for a lesser term to the masinuem rate per anmum penmitted to be chargell at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paymalits will be adjusted accorelingly. _ .

.11, That should thé Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become pist due for a period in exeoss of 15 days, the Mortgagee may collect o “late charge™ not to exceed an amount
equal to five (5% ) per céntum of any such past due installnent in order to cover the extra expense incident to the handling of such .

delinquent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assiges. all the rents, issues. amel profits accruing from

the mortgaged premises, retaining the right 1o colleet the same so long as the delit hereby seenred is pot in arrears of payment, but

should any part of the principal indebtedness, or interest, tases, or fire insurance premivms, he past due and wnpaid. the Montgagee.
may without notice or further proceedings take aver the mortgaged premises, if they shall be acenpied by a tenant or tenants, and
L‘t)liﬂ(’l saitd rents ane profits and apply the sane to the indebtedness hereby securdd, withoot Tialulity to account for anything more
than 1!}1(- rents and prolits actually collected, lrss the cost of collection and any tenant i anthorized. upon request hy Mortgagee, to
make Al rental payments direct to the Mortgagee without liability to the Mortgagor untl notified 1 the contrary by the Mortgamee:
and shoulid said premises at the time of such defanlt be occupipd by the Mortgngor, the Mortgagee may apply to the Twdize of the
County Conrt or 1o any Judge of the Conrt of Common Pleas who shall b resident or presshing i the county aloresaid for the appoint-
ment of a recviver with anthority to take possession of said premisgs and collect such rents and protits, applying saidd rents, after p:lf‘-
:'nlgl the ]mst of collection, to the mortgage debt withont Jiability O account for ansthing more than the sents and profits actually
callected.

13. That the Mortgagee at its option. may require the Martgagor to pav to the Mortzagee, on the first day of each month until the
note secured hereby s fully paid, the following swns in addition to the pavments of prncipal andd interest provided o saxl note: a san
equal (o the premuonms that will aeu become doe and payable on pobcies of mortgage gnacanty inserance ( il applieable ), hire and other
hazarl instance covering the mortgaged property plus taves and assessmente neat due on the montaged premises Call as estimted by
the Mortwagee) lews all sums already paid theeeflor divided by the number af months 1o clapse hefore one month proe to the date when
sich preminms tives and assessonents will he due and pavable, such sims o be helld by Maortgagee 1o pay \:|itF premeums, taxes and
spectal assessnents Should these pavments excesd the amount of pavments actoally e by the Morteagee for tawes, assesstnents, or
instranee premnims, the exeew may he credited by the Maortsagee on subwequent pasinents 1o be ode by the Martgavor, however
saith susns shall B nsofierent 1o make said pavments when the same shall hecone due and pavable. the Mortgagor shall pay to the
Mortgager any amonats necessary to make up the deficieney The Morteagor forther agrees that at the end of ten vears from the dale
hereaf  Mortgagee mav, at s option ;1p|)|\ for renewal of mortgage giaganty or anilar msaranes if .|]11)]lt'.lh]t‘\ COVeTing t|u'_h:|hlnu'
then remamme e on the mortgage debt and the MofRagor mayv at its aption, pay the single premmm required for the remaining
vears of the term o the Mortgagee may pay such premiom amd add the came to the mortgaee delit o which event the Mortgacor shall
repay to Modgagee sich premnan payment. with interest at the rate spedihed sanl pPromissiny note, g (-quul manthly installiments

over the remconing payinent period -
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