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. TOGETHER with ol and singular the rights, members, hereditaments, and appurtenances to the same belénging or in any wa
Incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
te wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, cotnected or fitted in an 'nmnncri.‘.‘

it Leing the Intention of the parties hereto that all such fixtures und equipment, vther than houschold furnitufe, be considered a part o

“the realty. . - . S .
' TO HAVE AND TO HOLD all and singular the sald premises mnto the Mortgagee, its successors and assigns lorever.

The Mortgagor represents und warrants that said Mortgagor s seized of the ahove deseribed premises in fee simple absolute; that
. the above deseribed premives are free and clear of all liens or vther encombrances;-that the Montgagor is lawfully empowered to con-
_vey or encumber the sane; and that the Mortgagoer will forever defend the said premises unte the Mortgaf€e, its successors and’ assigns,
Tirom and against the Mortgagor and every person whomsoever lawfully claiming or to clalm the same or any part thereal, !

T“_E MORTGAGOR COYENANTS AND ACREES AS FOLLOWS: . . i
evidenced "by said promissory note, at the

Aines and in the manner therein provided, )

2. That this mortgage will secure the Mortgagee for any additional snms which may be advanced hereafter, at the oplion of the
Mortgagee, {or the payment of taxes, or public assessments, hazard insurance pu'm?mn‘s, repaies or other such purposes purstant to tie
provisions of this mortgage, and also for any loans or advaneces that may hereafter. be made by the Mortgagee to the Mortgagor under
the authority of See. 15-55, 1962 Code of laws of South Caroling, as amended, or similar statntes; and all snms so advanced shall bear
imterost_at the same raleeor rates as that provided in said nole. unless otherwise agreed upon by the partics and shall be payable ot the
demand of the Mortgagee, unless otherwise provided in writing, : . : - . C

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a coinpany or-
companies acceptable to the Morgagee, and Mortgagor does hereby assign the policy o policies of insurance to the Monlgagee and
agrees that all such policies shall be f.clé by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortpagor at any time fail to keep said premises insured or fail to pay the prembtns for such insurance, then the Montgages may cause
such improvements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

~liereinabove provided, - - . ‘ : T ' : ‘

b - . . .

o 4. That the Mortgagor will keep all improvements upon the mortgaged premises in ‘ood repair, and shoukl Mortgagor fail to do
so, the Mortgagee may, at its optiun, enter upon said premises and .mnku whatever fepairs are necessary and charge the expenses for such

repairs to.the mortgage delit and colleet the same under this mortgage, wilh interest as hereinabove provided.

1. That the Mortgagor will promptly pay the principal and interest an the indebtédness

3. That the Mortgagee may at any time require the issuance and maintenance of insurance wpon Lthe life of any person ohligated

under the indebtedness secured hereby in a sum sufficient to pay the mortgage delt, with the Moitgagee as bencficiary, and il the
. lirfmiums ure not otherwise paid, the Mortgagee may pay said premiums and any amount se paid shall become a part of the mortgage
dehbt. . - - . . .

0. That Mortgayor agrees to pay all.taxes and other public assessinents levied against the mertgaged premises on or before the
due dates thereol and to exhibit the receipts therefor at the offices of the Mortgagee inmediately upon payment, and should the Mort-
gagor fail toepay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the {unounts so paid to the mortigage debt and-collect the same under this mortgage, with interest as above provided.

: 7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness Iurrch}‘
-seenred shall he dishursed to the Mortgagor in periodic payinents, as constraction progresses, in accordance with the terms and condi-
tiuns of o Construction Loan Agreement which is separately- exccuted but.is made a part of this mortgage and incorporated herein by

relerence, . ’ :

8. That the Meortgagor will not further encumber the premises above deseribed, withomt the prior consent of the Mortagee, and
should the Mortgagor so encuniber such premises, the Mortgagee may, st its option, declare the indeltedness hereby secured to be
immediztely due and payable and may institute any procecdings necessary o collect said. indebtedness, -

9, That shoukl the Mortgagoer alicoate the ‘mortgaged premises by Contruct of Sale, Bond for Tille, or Derd-of Conveyance, and
the within mortgage indebtedaess is not paid in full, the Mortgagor or his Purchaser shall be requtired to file with the Association an
appication for an assumption of the mortgage indebtedness, pay-the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a eopy of the Contract of Sale, Bond fur Title, or Died of Convevande, amd have the interest
rate on the loan balance existing at the thne of transfer modified by increasing the interest rate ou the said loan balance to the maxi-
thn fite per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association, The Association will notify the, Mortgaror or his purchaser of the new interest rite and monthly pay-
ments, and will muail him a new passhook. Should the Mortgagor, or hiv Parchaser, il to vomply with the provisions of the within
paragraph, the Mortiagee, at its option, may declare the indebtedness hereby seenred to be immediately due and payvable and may
institute any proceedings necessary to collect said indehtedness. :

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid fer a period of thirty (30) days. or if there should™he any failure to comply with and abide by any by-laws ar the charter of
the Mortggagee, or-any stipnkiions set ont in this mortgage, the Mortgagee, it its option. may write to the Maortzagor at his Fast known
address giving him thirty (30} days in which to rectify the said -default and shonled the Mortgagor fail to rectify said defanlt within the
saitd thirty days. the Mortgagee, may, at its oplion, nerease the interest rate on the loan balanee for the remaining term of the loan or
lor a lesser term to the maxitam rate per annum permitled to he charged at that time by applicable South Carolina Law, or a’ lesser
increase rate as may be determined by the Association. The monthly payments will be adpsted aceordingly.

1 That shoald the Mortagor fail to neike pavinents of principal ansd interest as due on the promsors note and should any monthly
installment become past due for a perod e oeacess ol 15 davs, the Morteagee may colleet a “late charge” not to evered an amount
equal to five (5% ) per centum of any snch past due installiment ju order to cover the estra expense inculent to the handlng of such
delingquent paviments.

»

12, That the Morteagor horeln assicns (0 the Mortgages jts sucecessars and assigns a1l the rents issires aned profils aceraing from
the mortgaved preanses setammg the tieht tooeallect the sane so bone an the Jebit Berels secired s nol o armears of pasment but
should anv part of the prlm':p.ll mdebtedness, or intesed tives, o bire ansianee Pretnns, L prast el lllll‘-llll the Morteager
1y without notice or furtler ilrn('r'e'(]llu.'\ Lake over the mortsased Preasses i they shall e o |||:\m| T o tenanl or tenands amd
collect said rents and prafits ond apph the sanee o the mdebtedness Terebn secered swothout Talahts o gocomnt for ansthing more
than the rents and profits actualls collen b, less the cost of eollecton il any tenant s anthon el pen respuesst L Mentuggee te
ke all rental pavments dicect to the Mortgaeer withoot Labalits to the Sotteaeor antl notibesd b the comtees b e Monteager,
aned should sand premmes at the e of aach detasdt be socupoed by the Momeacor the Morte v e o appl to the Todwe ol the
Connty Court o to gy Tindige of thee Connet of € ammone Pleas sl shadb be oesslent o presudiny i the conaly aloresand fog the appoint.
ment of o recenver with aathonts 1o take possession of saed premises and callin b s b reats oud prabts applvane soed renes after pas
mo the cont ol colliction, to the miaptgawe Dot withone halalioy 1 oo conmt diw ,|‘.\|'|'nn.1 s Dane the rents and probits aetnall

enllected

17 That the Modrawee at ks optinn, mas regqiee the Moelgavor to s o the Marteaeee, on the fust o of b mondh until the
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hazaed insurenee voverme the aoetaed [rsrpres by ]l]us faves aned assessiae s et e o the ety e L LR ITIEVIRY Al :'\1u|a.||r-1 [
e Morteavee  beas all s alyeands pand therebor dioded i thes soemher o sonths to el beboee ane moeth pres 1o the date when
sach premumns taoves el assessanents wall B e e pasalle sie b s B Be bl B Shaeaas e b pos saed premoens, Laves and
sl s s s Sheold thes puaceeots ovcend the gooont of pavnents sorndh acnle Ty Mt B3 Dives, assesstents ot
visoranes premonns Hoocwoosy s hee cvedhited Tv the Morteaeer one sobacouent pavents 1o be vaosde By the Martgaeon b Tiomesae
s wae hadl e st bttt mabe sand pavients whea the s <L Lecone dhae ol o e e Mosteacor shallb pas 1o the
The Mavte o Lontle v aeress thiet ot the ol o 1en ve i froes the date
II"!r'llf Maorte e aaan it aphien |:||‘|\ forr e ] o mertetave ooants ca sl st e I n|\|\|n e (AR NI the |'-,||.|ln i
then e oy e o B e te e debst e e Aoty sy @ b ophwen o the wnele oo e B the oo
sears of the terne on the Mortpare o nas EERRRNIT h et erad kel the e b the vt e S b b b s ad the Mor teamn shiall
vy Lo Mimte g weckbe oo pooise o swath anterest al the oy dbe st d o | R R T A T DA T Y | morthdy st dlneends

Marteaves o amonnts ecess g b ke ap the dedn i

aves the by oy e nt juepesd




