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TOGLETHEN with all and singular the rights, members, hereditaments, and appurtenances to the same helopging or In any wnr
incident or appetaining, including all huilt-in stoves and refrigerntors, heating. air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manncr
I} I)cimlz the ‘intention of the parties hereto that all such fixtures and cquipment, other than household fnrniture, be considered a part of
the realty. . i L I i : . o ’ ’ ’

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity successors and assigns forever,

- The Mortgagor tepresents and warrants that. suid Mottgagor is seized of the above described premises in-fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Morigagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sald premises unto the Mortgagee, its successors and assigns, *
from and agalnst the 'Morlgagor and every person whomsaever lawiully claining or to claim the same or any part thercof. :

TUE MOIl'I'CACOR COVENANTS AND AGREES AS- FOLLOWS: S ' l C
L. That the Mortgagor willy promptly pay the principal and interest on the indebtedness evidenced by said promissory note ot the
times and in the manner llle;eix‘n pravided. - o, ' ) Sl o .
. 2. ‘That_this mortgage will secure the Mortgagee for any additional sums which may be pdvanced hereafter, at the option of the
Mortgagee, for lhe payment of taxes, or public assessments, huzard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Murlrugcc to the .\Iort;iagur under
the anthority of See. 45-55, 1962 Code of laws of South Caroling, as amended, or similar statutes; and all sums so advanced shall Lear
interest at the sane rate or rates as that provided in sald note unless otherwise agreed upon hy the parties and shall bepayable- at the
demand of the Mortgagee, unless otherwise provided in writing. " v

3. That Motgagor will keep the improvements on the mertgaged premises, whether now existing or fierealter to be erccted, insured
against loss by fire, windstorm and ‘other hazards fit n sum not Jess than the bafance due hercunder ot any time amd in-a company or
companies aceeptable to the Mortgagee, and Mortgagor Jdoes hereby assign the policy or policies of insurance to the Morlgagee an
agrees that all sich policies shall be held by the Mortgagee should it so_require und shall include loss payable clatses in favor of the -
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maili and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muortgagee may cause
such improvenients to be: insured in the pame of the Mortgagor and reimburse itself for the vost of such insurnnce, with inlerest as
hereinabove provided. L ’ . - : .

; .

_ 4. That the Mortgager will keep all improvements upon the mortgaged premises in good refpair, and should Maortgaior fail to do
-s0, 'the Mordgagee may, at its option, enter upon sald premises and make whatever repairs are necessary and charge the eapenses for such

repairsto the moertgage. debt and colleet the same under this mortgage, with inlerest as herelnabove provided. o

.5 That the Mortgagee may at any time require the issuance -and maintenance of Insurance upen the life of any person obligated

usider the indebledness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee, as beneliviary, and it the

5rtl:nuums are wt otherwise paid, the Mortgagee inay pay said premiwns and any amount so puid shalt Lecome a part of the mortgage
cht. : . . o .

6.. That Mostgagor agrees to pay all taxes and ather public assessiments levied against the morlgaged premises on or hefore the
e dates.thered and to exhibit the receipts therefor at the offices of the Mortggee immediately upon payment, and should the Mort-
sagor [ail to pay such taves and assessments when the same shall fall due, the Mortggee nay, b ils option, pay the same and charge
the amouits so paid to the ‘inortgage debt and collect the same under this mortiage, with interest as above provided,

7. That if this mortgage secures a “consiruction loan”, the, Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursedt to the Mortgagor in periodic payments, as construction progresses, n aceordance with the terms and condi-
tions of a Comtruction Loan Agreement whicl is separately exceuted hut is made a part of this mortgage and incerforated herein by

relerence., .

8. That the Mortgagor w‘ill’ not further encumber the premises above deseribed, withont l!m-'rn‘f'ﬁr cousent of the Mortgapee, and
should the Moggagor so encumber. such premises, the Mortgagee may, at its aption, declare the indeltedness hercby “scoured to be
ilmm-diulc]rv e and payable and may Institute any proceedings necessary to collect said indebtedness. - i

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deuwd of Conveyance, and

the within mortgage indebtediess is not paid in_ full, the Mortgagar or his Purchaser shall he requitesd to file with the Association an

- application for an_assumption of the mortyage indebtedness, pay the reasanable cost as required by the Association for processing the
assumptlion, fumish the Association with a copy of the Contract of Sale,.Bond for Title, or Dved of Conveyance, antl have the interest
rate on the loan balanee existing at the time of transfer modilied by increasing the interest rate an the said loan balance to the maxi-

i rate per ainmn penaitted-to be charged ot that time by applicable South Carolina Jaw, or a lesser increase in inlerest rite as may
e determined by the Association, The ASseciation will nolify the Mortgagor or his purchaser of the new interest rale and monthly pay-
ments, and will miail him a new passhook, Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secared to be immediately dve and payable and may.
institute any proceedings necessary 1o collect said indebtedness. : :

10. That should the Mortgagor fail to make payments of principal and interest as duc on the promissory note and the same shall be
unpaid for a peiod of thirty (30) days. or if*there shonld be any failiire to comply, with and abide by any by-laws or the charter of
the Mortgagee, or any stipnlations sct out in this mortgage, the Mortgagee, at its option. may write to the: Mortgzagor at his last known
address giving lim thirty (30} days in which to reetify the said defawdt and should the Mortgagor fail to rectily said defqult within the -
said thirty days. the Mortgagee, may. at its option, increase the interest f'ulv on the loan balance for the remaining term of the loan er
for a lesser term to the maximum rate per anpum penitted te be charged at that time by applicable South Carolina law, or a lesser .

increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. : :

11. That shonld the Marigagor fail to make payments of principal and interest as due on the promissory nole and should any monthly
installment become “past due for a period in excess of 15 days, the Mortgagee may collect o “late charge” not o exceed an amount
equal to five (55¢ } per centum of ‘any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments,

12. That the Mortgagor hereby assisgns to the Mortgagee, its successors and assigns. all the rents, issues. and profits acerwing from
the mortgaged premises. retaining the right to collbct the same so long,as the debt hereby secured s not in arreass of payment, but
should any pan of the principal indehtedness, or interest, taxes, or fire insuranee preminms, he past due and unpaid. the Mortgagee
may without mtice or further procerdings take over the mortuage d premises, if they shall be ocenpied by a tenant or tenants. an
colleet said sents and profits and apply the same 1o the indebtedness hereby secured, without liabihity to account for anything more
thag the rents and profits actually collected, less the cost of collection, ancd any tenant is antherized upon request hy Mortgagee, to
mbke alLrental payments direet to the Mortgagee without liability 2o the Mortuagor ot potified to the comtramy by the Mortgagee;
and should said prenvises at the time of such defanlt be oceupied by the Morteagor, the Mortgagtee may apply to the Judge of the
Caunty Court or to any Judge of the Court of Comman Pleas who shall he resident or presding in the comnty nforesaid for the appoint-
ment of a receiver with autharily to take possession of said premises and callect such rents and profits, applying saitd rents, after pay-
g the cost of collection, to the mortgage debt without Lability ty account for anything wore than the rents and profits alclu:l]ry

collected, -

17, That e Mortgagee at its option, may require the Maortgagor to pay to the Mortgagee, on the first davrof each month until the
note seenred hereby is fully paid, the following sums in addition ta the payments of prinvipal and interest provided in said note: a sum
equal 1o the premivms that will next become due and pavable on policies ol mortgaee goaranty msurance Of apphicable ), fire and ather
hazard insuratee covering the mortgaged property. plus taxes and assessments neat dur on the mortgged premises Call as estimated by
the Mortgagee) Jess all sams already paid therefor divacded by the numbier of months to elapse hefore one month prim to the date when
such premimns taxes and assessments will be due and pavable, such sums to be hedd by Mortgagee to pav x;lit\ premnons, taxes and
special assessments Shguld these paymests eacoed the amount of pavments actually made by the Morteagee for Lavwes, assessments. or
mstimiher preminms, the excess may be creclited by the Mortstager on subrequent payments to e guade by the Mortgazor, o, however,
watel sums chall be msufficient ta make said pavments when the same shall beeome die and pavabie. the Mortuago shall pay to the
Murtager s amounts necessans to make up the deficivmey. The Mortgagor further agrees that at the end of ten vears from the date
hereol. Mortgages mav, At ats option apph for conewal of mortgae guarasty or siilar nsutanee Gif apphicable) coverning the balance
then remaming due on the mortgage deba and the Mortgagar may at its aption, pay the unele premivm reginrml for the remaining
venrs of the tern or the Mortgagee. may pas such premivm and add the same to the mortzae delit mowhich event the Mortauor shall
repay to Mortgager sich prmnulm pavment, with interest at the rate specified] i il prosnssory note, in equal monthly installments

over the remamng pasuient peribd.




