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. TOGETHER with all and singelar the rights, members, heredftaments, and appurienances to the same belonging or in any war

incident-or appertaining, including all built-In stoves and refrigerators, heating, air conditioniug, planbing and electrical fixtures, wall
te wall earpeting, fences and gates, and any other equipment or fixtires now or hereafler attached, connected or fitted In any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of

the realty. - ) RN .
' TO HAVE AND TO HOLD all and singular the sald prenilses unto the Mortgagee, its successors and -assigns forever, ¢

. The Mortgagor represents and warrants that said Mortgagor. is selzed of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever deflend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor und every person whomsoever lawfully claiming or to claim the same or any part thereof, .

! ‘ , —_

THE MOWTGAGOR COVENANTS AND AGREES AS FOLLOWS: . ‘
~ 1. That the Mortgagor will promptly pay the prineipal and interest on - the indeltedness evidenced by said promissory note at the
times and in the manner: therein provided, - . . . ] .

2, That this mortgage will sccure the Mortgagee for any additional sums which may be advaneed hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jusurance premiums, répaics or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafier be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Caroling, as amended; or similur statules; and-all sums so advanced shall bear
inlerest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties’ and shall be payalile at the
demand of the Mortgagee, unless otherwise provided in writing. - - . . ‘ .

3. ‘I'hat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erceted, insured
suiinst loss by fire, windstorm and other hazards in a sum not lesy than the balance due hereunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of Insurance to the Mortgagee. and
agrees that all such policies shall be ﬁc]('l by ihe Mortgagee should it so require and shall include loss payable climes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premidims for such insurance, then the Mortgagee may cause
~such fmprovements to be insured in the name of the Mortgagor and refmburse itself for the cost of such insurince, with inlerest as
hereinahove provided. ’ . } i

4. That the Mortigager will keep all improvements upon the mortgaged premises in good sepair, and should Mortgagor fail to do -
s, the Mortgagee may, at its option, enter upon said premises amd make whatever repairs are necessary and eharge the eapenses for stich
repuirs to the mortgage debt and collect the same under this moertgage, with interest as hereinabove provided. :

. 5. That the Mortgagee may at any time require the issuance and maintenance. of insurance npon the life of any person oblivated
under the indebtedness secured hereby in a sum sufficient to pay the morlgage debt, with the Mortgagde as beucticlary, and il the
:l)rfmiums are not otherwise paid, the Morigagee may pay said premiums and any amount so paid shall become a part of the mortgage

cht, . ) ) T - .
6. That Mortgager agrees 1o pay all taxes and other pubilic assessments levied against the mortgaged premises on or before the
due dates thereof amd 1o exhibit the receipts therefor at the offices of the Mortgagee immediately tpon payment, and should the Mort-
gagor Fail ta pay such taxes and assessments swhen -the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mostgage, with interest as above provided.

7. That if this mortgage secures o “constrdction loan™, the Mortgagor agrees that the principal amount of the ihdebledness hereby
secured shall be disbursed to the Mortgagor in periadic paymnents, as construction progresses, in accordatice with the terms and condi-
tiuns of a Coustruction Loan Agreement which is separaiely executed but is made a part of this mortgage and incorporated hereinn by

reference. . . ,

. 8. That the Mortedor will not further encumber the -premises above described; withont the prioc-consent of the Mortgagee, and
should the Mortgagor so encinber such premises, the Mortgagee may, . ab its option, Jdeclire the indebtedness hereby secured to be
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness, . .

.0, That sheuld the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an.
application for an assumption of the mostgage -indehtedness, pay the reasonable cost as required by the- Association for processing the
assiinptiun. furnish the Associntion with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest ., -
mte on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balanee to the maxi-
©onn rate per annum pennitted to be eharged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
he determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
wents, and will mail him o new passbosk. Should the Mortgagor, or his Purchaser, {ail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secwied to be immediitely due and payable and may

inslituje any proceedings necessary o collect said indebtedness. \

10, That should the Mortgapor fail to make payments of prineipal ane interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide Ly any by-laws or the -charter of
the Mortgagee, or any stipulations set oot in this mortgage, the Mortgagee, at its option, may write to the Mortgtagor at his last known
address giving him thirty (30) days in which to rectify the said default anet should the Mortgagor fail to rectify said default within the
_ said thirty days, the Mortgagee, may. at its option, increase the interest rate on the Joan balanee for the remaining term ol the loan or
for a lesser term to the maximum rate per.annum permitted to be charged at that time by applicalle South Caroling law, or a, lesser
increase rate as may be determined by the Association. The monthly payments will he adjusted accordingly.

11, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a peried in excess of 15 days, the Mortgagee may collect a “late charge” not te exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense fncident to the handling of -such
delinguent payments, ’ .

12. That the Morteagor hereby assigns to the Mortgagee, its snccessors and assigns. all the rents. issues. and profits accruing from
the mergaged premises. retaining the right to collect the sone sp Tong as the delit hereby secured s not in arrears of pavment, but
should any part of the principal indebtedness, or terest, taxes, or fire insurance preminms, Le past due and onpaid, the Montgagee
mav without notice or further proceedings take over the mortgaged premises, if they shall he pecopied By a tenant or tenants an
collect saicd rents and profits amd apply the same 1o the indebtediess hereln sectned, wathout hability 0 aceount for anvtiung more
than the rents and profits actually collected, Yess the cost of collection and amy tenant i awthorized upon reguest by Mortgagee, lo
make all rental pavments direct 1o the Mortgages  without linlality to the Mortgagor until notified 1o the contrary by the Mortgagee,
and shouht sind premises at the time of soech default e occupied by the Momgagor, the Mortzagee mas apply to the Tudie of the
County Court or to eny Judge of the Conrt of Commen Pleas who shall e resdent ar presiding in the county aforesaid for the appoint-
ment of a recever with anthority to take possession of saild premises anb collict such rents amd prodits. applvmg sad rents, alter pay-
inge the cost of collection, to the motgage debt withaut liability e account for anvthing more than the pents and profats actually

collected.

13 That the Mortgagee at its aplion, may require the Mortragor to pay to the Morteaees. on the hirst day ol each manth until the
nole seenred hereby i fully pasd, the Tollowmg sams in addition ta the pavments of principdd and interest provided in sod pole a sum
equal o the premanms that wall neat heeome due and pavable on polsoes of modeage goarants imseranee o appli able ) e amd other
hazard msorance coverme the mnrtu,nm-(l proprerts phn taxes and assessments pest e ane the martgaged PreTases Call as estimated h)’
the Mortwager D less b sunns aleeads pand theredor danided by the number of months to elapse hefore one month proos ta the date when
stch premuams Laves and assessinents will be doe and pasable, such st 1o he Tield by Mortuaces o pay H:lic‘ premimma, taxes and
[SRIs b assessments Shauld these s nents evceed the nount of pavioents actually e b the Maorte pgee for Lives, assessmenls  or
EERCV PR IO R S TR STV EI S the pacess may be c‘n'cllll'fl Iy the Morteagee on \H]l\vulu'::l Ry ments o b maede Tiv the Mortgagor . however,
sand s shall be msuficarat too make sad pasments whe n the same shall Decare dhie amed pasable . the Morteagor shall pay o the
Mortgagee any aibonnls necessary b pake up the deficienes The Morteaenr further aorees that ol e etd of ten vears from the date
heseal. Maorteager nay ot ety apbian apph or penewal of mostgage goacants o sondar insirarece Of apphicablet covermg the halance
then tenmannene he on the morbnege debt oand e Morteagor masy al its ophion, pas the sinele premum requoned for the remaammng
vears of the tern oe the Mortgaeee mas pan sach prempne aned add the same to e monteaze debt anwhich event the Morteaor shall
repas to Mortgagee anch premmm pavinesd, w tth interest at the rate speafied inoaud promissony note i equal -monthhy instdlments

over the remating puavrnent I'"‘HUC‘
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