o,

- TOGETHER with all and singulas the rights, members, hereditaments, and appurtenances to the same belonging or In any wa
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incident or appertaining, including all buflt-in stoves and refrigerators, heating, alr conditioning, plumbing and electrival Fixtures, wall.

to wiell carpeting, fences and gates, and any other equipment or lixtures now or hereafter attached, connected or fitted o m:r maner,
it being the intention of the parties hereto that all such fixtures and equipment, other than househald furniture, be considere

* the realty. _ ) s : .
- TO HAVE AND TO HOLD all and.singular the said premises unto the Morlgagee, its successors and assigns forever,

i purt_u o

~The Mortgagor represents and warrants that said Mortgegor fs sefzed of the above described premises in fee simple absolute; that .

the: above deseribed premises are free and clear of all liens or other encimbrzances; that the Mortgagor i5lawlully empowered to con-’
“vey or encomber the sane; and that the Mortgagor will forever defend e sald premises unto the Mortgatee, its successors andd assigns,

from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or uny part thereof,

“THE MORTGAGUR COVENANTS AND ACi}EE:S AS l"OLLOW'S:

). That the Mortgagor.will promptly pay the principal and Iintc;usl. on, the indebledness evidenced by said pmmissory"ﬁnte_ at the

times and i the maoner therein provided.

. 2, That this mortgage will secure the Mortgagee for any additional sums which may be advinced hercalter, at the option of the

Martgagee, for the payment of taxes, or public assessments, hazard {nsurance premiums, répairs or other such purposes pursvant to the

- provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morigagee to the Mortgagor under

the anthority of See, 45-55, 1062 Code of laws of South Carolina, s amended, or similar statntes; and &l sums so advanced shall Dear

interest at the same rate or rutes™as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demanl of the Mortgagee, unless otherwise provided in wriling. . : : . . : - ‘

3. That Mortgagor will keep the impraveménts on the mortgaged premises, whether now existing or hereafter to Ine erected, insured

against loss by fire, windstorm and othér hazards in o sum not Jess than the ba ance due herennder ol any. time and in o compahy or
companies acceptable lo the Mortimpee,-and Mortgagor does herehy asyign the policy or policies of Insuranee to the Mortgagee and
- agrees that all such policles shal} be ﬁcld by the Mortgagee should it so require and shall include loss payable clausés in Favor of the,
Mortgagee; and i the event of Joss, Mortgagor will give immediate notiee thereof to the Mortgagee by registered maill; el shoult) the
Mortgagor. at any time fail to keep sakd premises fnsured ‘or fail to pay the premiums {or such insurance, then the Motlgagee may cause
such improvements to be fnsured in the name of the Mortgagor and reimburse itself for the vost of such fnsurance, with” interest as
hereinabove provided. T ' : ‘ - o

4. That the Mortgagor will keep all improvements upon the mottgaged premises in good repair, and shonld Morlgagor fail to do
50, the Mortgagee may, at its option, enter upan said premises and make whatever repairs’ une HOCCsKIrY andd charge the expenses for sucl!

repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimabove provided,

5. That.the Mortgagee may at iy Linfe require the issuance nnd mintenance of insurance upon the life of any person obligated
under the indebtedness secared herchy in a sum sulficient to pay the mortgagze debl, with the Mortgagee, as beneficiary, and if the ‘

prtl;miums are not otherwise pald, the Mortgagee may pay said. premiums and any amount so paid shall bevome o part of the mortgage’

© 6. That Mortgagor agrees. to pay all taxes awd other public assessments Jevied apalnst the mortgaged premises on or before the
e dates thereof and to exhibit the receipls therelor at the offices of the Mortgagee immediately upon payment, and should the Morl-
-gogor Bdl to pay such taxes amd assessments when the same shall fall dne, the Mortgagee may, at its option, pay ihe same and charge
the amonnts so paid to the mortgage debt and colleet the same under this mortage, with interest as above provided, )

7. 'I'}ml'ifmlllis mortgage secures_a. “construction. loan”,_the. Morteagor agrees that the prineipal amount of the indebtediress herelyy -

seeuiAl Shall bé dishirsed to the Morfgagor in peridic paymeits, as construction progresses, in accordince with the terms and condi-

ti:;us of o Construction. Loanw Agreement whicl is separately executed but is made o part of this mortgage and incorporated herein by
reference. ' [ - ot :

8 Thit the Mortgagor will not further encimber the premises above deseribed, without the prier consent of the Mortgagee, and -

should the Murlgager so encumber such premises, the Mottgagee may, at its option, declire the indebtedness hiereby sccured to Le
immediately due ad payable and may, institute any proceedings necessary to collect said indebtedness, S

Y. That should the Mortgagor alienate tlie mortgaged premises by Cantract of Sale, Bond for Title, or Deed of Convevance. dand
the within mortgage indebtedness is not paid- in full, the Mortgagor or his Purchaser shall e reguired 1o file with the Association. an
application’ for an assumption of the mortitage indehitednoss, pay the reasogalile cost as reauired by the Association for processing the
asswmption, furnish the Association with a copy of the Contract of Sule, Bond for Title, or Devd of Conveyance, and-have the interest
rate on the loan balance existing at the time of transfor modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annom penmitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may

be determined by the Association. The Assockation uatify the Morteagor or his purchaser of _the new interest_rate_amlimonthly_pay-.

ael-will-mail him: ‘new pisshiokShioald"the Mortdagor, o his Parchiaser, fail to _comply with the provisions of the within
aph, the Mortgagee, at its option, may declare the indebtedness herehy secured to_be immedintely due and payable and may

institute any proceedings necessary to collect sajd indebtedness, . 3 .
10, That should the Mortgagor fail to make payments of principal and interest as due i the promissory note and the saine.shall be
unpaid for a period of thirty {30} days. or if there should b any failure 1o coniply with and abide by any by-laws or the charter of
the Maortgagee, or any stipulations set oul in this wortgage, the Mortigagee, at its option. may write to the Mortgagor at hix st known
address giving him thirty (30} days i which to reetify the sajid default and should the Muortgagor fail to rectify said default within the
suid thirty days, the Mortgages, may, at its option, inctease the interest rite on the loan halance for the remaining term of the lean or
“for a lesser term to the maximum rate per anoun permitied to be charged at that time Dby applicable South Caroling law, or a lesser
Increase rate as may be determined Iy the Association. The monthly payments will he adjnsted accordingly, - ‘ ’

11, That shouled the Mortgagor fail to make payments of principal aml interest as doe an the promdssory note and should any monthly
installment become past due for a- period in exeess of 15 days, the Mortgages may collect a “late charge”™ not 10 exceed an amdnnt
cqual to five (5% ) per centum of any such past due installment in order to vover-the extra expense incident to the handling+of such

delinquent payments, . . .

12. That the Mortgagor hiereby assigns ta the Martgagee, its successors and assigns, all the rents. issues, and profits acerving from
the mortgaged premises, retaining the right to collect the same so lome as the debt hereby seenred is not ih° arrears of pavment, but

should any part of the principal indebtedness, or Jntetest, taxes, or-fire insurance preminms, he past dne and unpaid, the Mortgagee

anay without notice or further proceedings take over the mortgaged premises, if they shall be acenpictd by a ténant or tenants, and
collect said rents and profits and apply the same to the indebtednes herehy .‘.t'clln':i. without liahility to account for anything more
than the rents and profits actually colleeted, loss the cost of collection. and any tenant is antharized, upon request by Morteagee, to
make all rental payments direct to the Mortmagee. without lability to the Mortgagor until notified te the contrary by the Mortgagee:
and should said premises at the time of such default he c)ccupiv(l, by the Morteagor, the Mortragee may apply to the Judge of the
County Court or to any Judge of the Court of Cormon Pleas who shali be resident or presiding in the county aforesaid for the appoint-
ment of a recelver with authority to take possession of said premises amd collect such rents amd prafits, applying said rends, after pay-
ing the cost of collection, 1o the mortgage dolst withant liahility* to account for anything more than the rents and profits ncllmlf_\'

collected.,

13. That the Mortragee, at its oplion, may require the Martpagor to pay ta the Mortggagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a swn
equal to the premiums that will next hecome due and payable an policies of mortgage staaranty fnsurance G applicable), fire aml other
1azard insurance covering the morigaged property. plus taxes and assessments nest due on the mortgageed premises (all as estimated by
the Morteagee) fess all sums alresdy paid therefor, divided by the nommber of months to clapse hefore one maonth prior to the date when
sich premfums. tases. and assessments will he doe and pavable, such sums to be feld by Mortitagee to pay .\‘:li(ll preminms, taxes and
special assessments. Should these payments excerd the amount of payments actually made by the Martwagee for taxes, assessments. or
Insurance premimns, the eveess may im credited by the Morttagee on subsequent payments to be made Ly the Morteavor. if, however,
saic sums shall be insufficient to make saild payments when the same shall become due and payable, the Maortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagzor further agrees that st the end of ten sears from the date
hereaf, Martgagee may, at its aption apply for renewal of mortgage guaranty or similar iosoanee (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgager mav, at its aption, iy the sinele premiun required for the -remaining
years of the term or the Mortgagee may pay such premium and add the same to the martgage debt iy which event the Morteaenor shall
repay to Morteagee siuch preminm payment, with interest gt the rate specified in said promissurs note, In edqual wonthly installments

over the remaining payvment peried. . -




