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TOCETIER with all and singular he rights, mcml)c(rs. hereditaments, and nppurtenances to the same belonging or in itny wn}'
fncident or appertaining, fncludivg all bullt-in stoves and rofrigerators, heating, air conditioning, plumbing und. electrical Tistures, wall
to wall carpeting, Fenees and gates, and any other. équipment. or fiatures now or herealter attaclnad, connected or fitted in m:]r e,

i

it. being the inteation of the parties herelo that all such fistures and equipment, vther than huusehold furnitere, be comsidered n part of
.. the realty. , - . ' C . S '
IO HAVE AND TO HOLD all and singilar the said premises unto the Murlgu;zl.-c. its supcessors and assigns fofever,
that said Mortgagor s selzed of the above described premises in fee simple absolute; that .
e above deseribed premises are free and clear of all liens or other eotimibrances; that the Morfgagor is lawlully empowered to con-

‘vey or encuinber the same; and that the Mortgagor will Torever defend the said premises unto the Mortgagiee, its successurs i assiEns, .
frum and against the Mortgagor and every person whumsoever lawFully claiming ve to claim the sanre or any part thereol, .

The Mortizagor }eprowu.ls augd' warranls

1. “That the Mortgagor will promptly pay the priscipal and interest on the indebteduess evidenced by saill promissory note al he
times and in the nanner therein provided, . . : - : '

2, That this mortgage will seenre the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morigagee, for the payment of taxes, or pubilic assessments, hazard {nsitranee premiums, repairs or other such purposes pasicot the
provisions of (his mortgage, and also for any loans or ndvances that may hereafter be made by the Mortagee 1o the Mortgagor uider - -
the autharity of Sec, 45-55, 1963 Code of Jaws of South Carolinga, as amended, or similar statules; and all sy so advaneed shall bear
interest at the same rle or rotes as that provided in said note unless otherwise agreed wpon by the partics and shiall L payable atthe

demand of the Mertgagee, unless otherwise provided in writing, :

. 4. That Morigagor will keep the improvéments on the mortgaged premises, whether now existing or hereafter o be crectend, jnsured

" ugainst Joss by fire, wimdtstorm and other-hazards i o suin nat less g the balance_due hereunder at any time and o a cnnpany. or
cumpanies ateeplable to the-Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance (o the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it su require and shall include loss payable dlaises in fvor of the
Mortgagee; and in the event of loss, Mortagor will give immediate astice thereof to the Maortgagee by registered mail: ane shonld the |

. Mortgagor at any time fndl to keep said premises jnsured or fail to pay thrpremivms for such insurance, tien the Motgagee may cioase
snclt Improvements to be insured ‘in the name of the Mortgagor amnd reinibuise itsell Tor the cost of such insurance, withy interest as
hereinabove provided, ‘ : . ‘

to .4 That the Mortgagor will keep all fmprovements upon the mortgaged premises i good repair, aid . shonld Mertzagor fail 1o do
st the Morgugee may, at its dplion, enter upon said premises and make whatever reprairs are nccessary andd clirpe the expenses tor sneh
Lqepairs to the mortgage debt and colleet the same under this mortgage, with interest as hereinaliove provided,

-THE MORTGAGOH. COVENANTS AND AGREES AS FOLLOWS: - L S

. 8. That the Mortgagee may at any time require the issuance aud maintenance of insurance upon the life of any person obligatid
vinder the indebtedness. secured Tiereby in a sum sufficient to pay the mortgage debt, with the Morttagee as Leneticiaty, and if the
premiums sre not otherwise paid, the Mortgagee may pay said premimms and any anuant so patied shall become a part.of the morigage

-debt. ‘

e 6, That Mortgagtor, agrees to.pay_all taxes and other_pdblic assessments levied _ppainst the martgaged premises on or befure the
due dates thereof ancd to exhibit the recepts therelor at the offices of the Morteapes inmediniels Tpon payment; @md “shoild “the "Marts

wagor fnl to pay such tases and assesstents when the same shall fall due, the Mortgagee nuay, al its option. pay the sine and e
"t amounts so paid 1o the mortgage debt and collect the same under this mortzage, with interest s sbove provided. ’

.5 TRt this mortgage secures a “construgtion loan”; the Mortgagor agrees that the principal amonnt of theindebledngess hereby
socrred shall be dishorsed to the Mortgagor in perindic payments, as construction progresses, in accordance with the terms anld comli-
tions of a Construction Loan® Ageeement which is separuleély executed but is made @ part’of this mortgage. ind incorpurated herein by
referonce, : . ) " _— S ' ‘

8. That the Mortgagor will net_further encumber the - premises above deserilusd, without the prior consent of the Morntgager, and
Jhould the Mortgagar so enetimber siich premises, the Mortgagee may, at 8ls” option,” teclare” the indebtedness hereby secured to he
immediately due and payable and may institule any proceedings necessary to collect said indebtedness, -~ —

0. That should the Mortgagdr alienate the mortgaged premises by Contract of Sade. Bond for Title, or Deed of Conveyanee, and -

* the withinanortgage indebtedness is not paisd i foll, the Morgagor or his Parchaser shall be equired Lo file with the Association an
application for an asstimption of the mortgage indebledness, pay the reasonable cost as required Iy the Association for processing the -
assurnption. furnish the Association with a copy of the Contractl of Sule, Bond for Title, or Deed of Conveyance, aml have the interest
ratee on the loan lalance existing at the time of trnsfer modified by inereasing the interest rate on the said loan balance to the maxi.
mum rate per-amn permitted to be clirged at that time by applicable Sonth Caroling Lo, or a lesser increase i interest rale as pay
be deterinined by the Assocition. The Association will notify the Morteagor o his purclaser of the new interest sate and monthly pay-
ments, and will mail him a new passbook, Shondd the Muortgagor, or his Purchaser, {ail to comply with the provisions af the withine
paragraph, the Mortgagee, at #ts option, may declare the indebtedness herehy seenred - to be indnediately due and pavable and may
institute any proceedings necessary to colleet said imlebtedness, .

10. That should the Mortgagor fail to make payiments of prineipal and interest as due on the promissery note and the siane shall be
- unpaid for a period of thirty (30) days. or of there should be any failure 1o conaply wilh and abide by any hy-laws or the clarter of -
the Mortgagee, or any stipulations set out in this mortgapge, the Mortgagee. atils oplion. may write to the Mortzagor at his Last knowu
addeess giving him thirty (303 days in which to rectify the said defunlt and shoukl the Marteasor Gl to rectily sabe] diefaalt within the
saicd thirty days, the Mortgagee, may, at ils option, increase the interest rale on the loan badance for the remaining ter of the Toanm or —
for a Jesser term to Uhe mfndninm rate per ammum permitted to be charged at that time by applicable Sonth Caroling Law, or a fesser
increase tate as may be determined by the Association. The monthly paynents will be adyosted acvordinedy, -

1. “That shonld the Morgaeor fail o make payments of prineipal and interest avdue on the promissory note aned should sy m()"lm}'
imtallment hecome past due for a period in eseess of 15 days, the Mortgagee may colleet @ "late: charge™ not to excea] an amhiount
cqual to five (5% ) per centum of any such past due installment in order 1o cover the estr expense nculent to the hundling of such

delinduenf payments.

12, That the Morlgagor herehy assitns to the Mortgagee, its succesars and aasivns Al the rents fsenes and profits acerning from
the wmerteaeed premises. retamnmy the right to colleet the same so lomg as the debt hetebn secrrod wonot in arrears of pavment bt
should any part of the principal sdebtednesa, or interest, s, or tie asaniee: premnees, b past e and ampait the Moateagee
qmay without notice or further procecdinges take over the morteage D prensse il thes shadl Fee onenpaed T a0 tenant o tenants and
collect said rents and profits and apply the soue o the mdebtedness herels secured wathant Ledelits toaccount o ates thane wore
than the rents and profits actually collectsd, less the st of callection and any terant s antherze!d apen request By Martaeee to
make all rental payments direct 1o the Mortgagee withoat Tabilits to the Moo ant] atifoasd to the conti oy T e Morteoaeee
and shonld saild premises at the time of sweb detoeds e oceupied by the Martzagor. the Mouttaees ne el to e hadee of the
County Court or 1o any Tudae of the Comet of Common Pleas who shedl e residest o presicline oo the comnty adores i for the appoint.-
ment of 4 recenver with authords to take possession af sl preomses s coflect such et el protis appdung sad et abter pay
ini:! the lui\t of collection, 1o the morizage debt swathont Jiabdits Ve acconnt B ot moee than the rents ol prolsts actually
collected,

17, That the Mortgagee at ats oplion, mav reruite the MMorteagor to pay to He Mode oo an the fiest by of e b nonth nntil the
note seenred berebs s Tally pad, the fodlow e stuns i abditon 1o e pasets ol ponep ! anl anterest peovided o v b 4 s
eoal to the preminms that sl pest become die and pasable onepolices of mortase wnoe ol s il bde b othe
hazard insaranee covering the motoaged properts phis tnes ol assessiments s die o e sbeaed prerises M estiated I
the Marteager ) Teas all s alreads pad therelon bodesd By (e romher of sontlis ter chipse Labare one aonth proe te the (Late when
e h premanmy Gy and assesanents will T dne and pavalile, soe b st for b Dbl Ty Sarteagee o pas st prenooms, Lises and
raereed the amemnt of paveente acbedlhy nede b the Slortaee e for tives assessinehfs - or
sterance pecnns . the eve s nay be e terdited By the Moteagee on subieeent pavanents t be ek I the Morteavor of homener

wanl sms shoall Be s Doent 1o make sl pasments whon the s il Taeornee e el precahile the Mozt e Jull e to the
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