e

way incidenl or appertaining, including 'a11 heating, plumbing and electrien) fixtures, and any other-equipment or fixtures now
" or hereafter attached, connected or fitted in any manner, it being the intenticn of the partics hereto that all such fixtures
" and equipment, other than houschold furniture, be considered a part of the rcalty. e

TOHAVE AND .TO HOLD all and sinjular the sald premises u.niq the Morigageq. its successors and- éssigps forever.. .

The Morigugor represents and warranis that said Mortgagor ls seized of the above described premises in- fee simple.
absolule; that the aboye described premises are free and clear of al) liens or other encumbrances; that the Mortgagor is lawfully.

empowered {o convey or cheumber the same; and that the -Mortgagor will forever defend the said premises untothe Moriga-
‘gee, its zuccessars and assigns, from and against' the Mortgager und every person whomsoever lawlully claiming or to claim

‘the same or any part thereaf., .. _ ] -
-~ The Mbrlgngnr covenants and aprees “as follows: S e -
1. That the Mortgagor will promptly pay the

note al the times and in the manner therein provided. _
2. That this' morigage will secure the Mortgagee for any additional sums which may be ‘advanced hereafter, at 1l:e__

aption of the Mortgagee, for the payment of taxcs, or public assessments, hazard insurance premiums, repairs or ‘other such =

purposes pursuant to the provisions of this morigage, and also for any loans or advances that may hereafter be made by the "

Mortgagee to the Morigagor under the authority of- Sce. 45-55, 1962 Code of laws of South Carofina, as amended, or similar,
provided in said nole and shall be payable at -

statules; and all sums so advanced shall bear Interest at the same rate as that

the demand of the Mortgagee, unless otherwise provided in writing.

_3.. That Morigager w'i]l_._,kcep_ the. improvcmc}lts _on the mortgaged premises] whether now. existmg_ot_licrcaftég to be__

. erected, insured against loss by. fire, windstorm and other hazards in a sum not less than the balance due hereunder at any
time and in a company .or companics acceptable to the Mortgagee, and Mortgagor dees hercby assign the policy or policies

of insurance to the Mortgagee and agrees thut all such policies shall be. held by the Morlgagee and shall inelude loss payable
clauses in favor of the Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof o the Mortgagee by

registered' mail; and should the Mortgagor at any time fail to keep said- premises insured or fall to pay the premiums for such

- insurance, then. the Mortgagee may cause such® improvements- to be insured in the namie of the Mortgagor and reimburse itsel!
for the cost of such insurance, with interest as hereinabove provided, B ‘ ) _ i

4, .-That the Mortgagor, will keep all improvements upon the nir_n:lgagcd premizes, in good repair, and should Mortgagor

fail to do-so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge

the expenses for suce
provided. ’ -

5. That the Mbrigiagcé may al any time require the issuance and maintenance of insurance upon’ the life of :{n)"person

gbligated under the indebledness secured hereby in o sum sufficient to poy the mortgage debt. -with the Mortgagee as
beneficiary, and if the premiums are not otherwise paid, the Mortgagee may pay said premiums and any #mount-so paid shall
* becomi a part of the mortgage debt. o : . ' :

6. That Morlgagof agreds to pay all taxes and other public nssessm;.{nts levied .ﬁgains! the mortgaped premises on or be- K

" fure the due dates thereof and to exhibhit the receipts therefor at the offices of the Mortgagee immediately upon payment, and
-should the Mortgagor fail to pay such taxes and assessments,when the same shall fall due, the Mortgagee may at its option,
-pay the same and charge the amounts so paid to the morlgage debt and collect the same under this mortgage, with interost

as above provided,

. 7. That if this mcirtg'ugu SCCUres :l. “construction loan™, the Mortgagor agrees that' the principal amount of the indebted-""

-ness hereby secured shall be disbursed to the Mortgagor in periodic paymonts, as construction progresses, in accordance with
- the terms and conditions of a Construction Loun Agreement which is separately exceuted but is made a part of this mortgage
and jncorporated herein hy reference, s . . -

) 8. "That the Mortgigor will not further encumber the premises above duseribed, nor alichate
niortgage or deed of conveyance without the prior consent of the Morlgagee, and should the Mortgapgor so encumber or
- alicnate such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured 1o be immediately due
- and payable and may institute any proceedings necessary-to collect suid indebtedness., : : C

) 9. That t]{e Mortgaper horeby assigns to the Mortgagre, its successors und asaigns, all the rents, issues; and profils accru-
Ing (rom the mortgaged premises. retaining the right to colleet the same so long as the dult hereby securcd is not in arrcars
- of payment, but should any part of the princtpal indebtédness, or interest, t
unpaid, the Mortgagee nmay without notice or further proceedings take over the mortgaged premises, if they shall e occupicd by
4 tenant or tenants. and ceollect sind rents and profits and apply the same to the indebledness hereby secured, without lisbitity
to account for anything more than the rénts and profits actually collectd, lews the cost of eollection, and any tenant is author-
ized, upon request by Mortgagee, to make all rental pavments direet to the Mortgagee, without lability to the Mongagor, antil
natified to the contrary by the Mortgapee, and should sind premises at te time of such defauolt be oceupied hy the Martgagor,
the Mortgagee may apply to the Judge of the Couaty Court o 1o any Judge of the Court of Conunon Pleas who shall be
resident or presiding in the county aforesal for the appointment of a reeeirer with authegily to tuke possession of | siid
premyses and collect such jents and profits, applying snd rents. after paying the cost of collection, o the nwrtgage debt with-
out hability to account fur anything mare than the rents and profsts actually collected.

10.  That if the indebledness sceured by this mortgage be guaranteed or msured by mortgage guaranty nsurance, the
Mortpagor agrees to pay to the Mortgagee, on the Dirst day of each month antil the noter secured hereby s fully paed, the
following sums in addition to the, vayments of principal and  interest provided in said note g sum oequal to the
premiyms that will next become due und payable on policies of fire and other hazard insurance covefing the mortgaged
property, plus taxes, and assessments next due on the mortgaged peemises (all as estimated by the Mortgageo) less all sums
already paid therefor, divided by the:number of months o elapse before one month prior to the date when surh premiums,
laxes, and assessments will be due and payvable, such sums 1o be held by Morigagee to pay said premaums, taxes and special
assessments. Should these payments exrecd the amount of payments actually made by the Mortgagee {or tuxes, assessments,
oo nsurance premiums. the exeess may be credited by the Mortgagee on subsequent payments to be made by the Martgagor:
il. however, sad sums shall be insufficicnt to make sud payments when the same shall become due and payable, the Mort-
sagor shall pay to the Mortgagee any amounts pecessary to make up the deficicney The Mortgagor Turther agrees that at the
vt of ten years from the date hervof Mortgagee may, at ts aption, apply for renewal of morlgape puaranty o spvalar -
surance covering the balance then jemimnng (hw an the mortgage debl, and the Mortgagor may, at il sption, pay the single
premium required for the remaining yvesas of the term. or the Mortpages miy pay such premium and add the same (o the
mortgage debt, in which event the Mottgagar shall repay to Mortgages <uch  premium pavment, with intrest. o8 the ate
spectlicd 1n said promissory nole onoegeal manthly installments over the remmming paymen' petiod

TOCE.'I‘HER with all a'nd'singulnr the rights,’ members, hereditaments, and appurtenances to the same belonging orin any -

principal and interest on the indebledness. evidenced "by‘sqid pr.umissorly”

h repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove ‘

spid premises by —;vny of -

axes, or fire insurance premiums, be past due and

.
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