s TOGE:I'HERwuhall and‘lllnluhr the rights bers, hereditaments,” and: appurtenances o’ the belanging ‘or

Incident ‘or “appertaining, including all bui.lt-itinl stoves and’ refrigerators,: l‘:eatin'g.‘ air conditioning, plumbing &nd electrical

to.wall carpeting, fences and gates, and any other, equl::ilgmmt or fixturex now or hcruﬂer'nt’hcﬁeg.‘eonnected or fﬂted_'iié: any,;
5 nsidered .

e tylhelntcnl!%n of the parties hereto that Ixtures. and equipment, other than' household fi 8, be’
he realty, =, 1 ¥- g it O

.'ro;ggws‘_xno TO'HOLD all and'singular the sald ‘premisos tnto the Morigabee, I bocccbions oo oreve

e T R T L S Bt CR i e v L A T Rt g RO _
«'The Mortgagor represents and warrants that 3aid Mortgagor is seized of the above descrified premises in fee simple abgoluts; that

the “above de&cﬂg@d premises are- free and cleir-of all liens m‘-‘ other encumbrances; that the Mortgagor is lawfully _empowe':g!d to co

vey or encumber the same; ‘and that the Mortgagor will forever defend the sald premises unto the Moxtgages,its successors and.

frggi: an_d‘_nglpst! the Mortgagor qqd_‘ every person twhpnuqqer lawfll‘xllyrch.h‘x_llng_og to claim the sams or any, part thereof.

F

ST e ‘.\ i ‘ Ty SETILE ‘ :-."‘i' o ‘.‘“,","
THE MORTGAGOR COVENANTS AND'AGREES AS FOLLOWS + :. ¢
1, That the Mortgagor will promptly pay the principal and intorest on the. Indebiod
; 2: “That this mortgage will 3ecurs the Mortguges for nﬁgﬁ‘aﬂdiubﬁhl sums which ‘nay. be advanced: hereafter,” at the option of the' _
Mortgagee, for the payment of taxes, or public assessments, fazard insurance ‘pPremiuma, reé)nln__orﬁulher such purposes .pursuant to the: _
provisions of this mortgage, and also for any loans or advances. that may hetenfter be made by'the: Mortgages. to the Mocr;ﬁnnor under : . .
the authority of Sec, 4§_-55,_1962 Code of la £ South Carolina, a3 amended, or similar statutes; and'all sums so advanced shall bear.
nterest at the same rate or rates as that provided in said note_unless otherwise ‘agreed upon by t}w‘pa:ﬂei and shall be payable-at the :
‘demand of the Mortgagee, unless otherwise provided in writing, - -~ - RPN P NG B
I R R NN S et ..-7._'7.‘-»_.-_1-\-_. e e R P A R I s
“:+ 3, That-Mortgagor will keep the improvements o5 the mortgaged premises, whether now existing or hereafter to be erccted, insured .
> against loss by fire, windstorm and ollwrgnmmrd: in a sum not less than the 'bnfnnce‘due, hereunder- at any, time ‘and {n ‘a conipany, o
- companies: acceptable to lhe'Mortgnﬁee' and  Mortgagor does hereby -the policy, or; policies- of > insurance .to’ the' Mortgages and
‘agrees that all '&oliciu shall be 'e]ti, by the Mortgageo should it so require’and shall include:loss payable clauses in favor: of th
*Mortgagee; and n the event of loss; Mortgagor will give immediate notice thereof to the Mortgagee by registered maill 'and should th
-Mortgagor.at any time fail to s2id premises insured or fall to pay thie Eremlun':s for such: Insurance, then - the:Mortgagee may cause’
'such improvements to be ins inthe mmme of .the Mortgagor and ‘relmburse itself: for the “cost of such insurance, with interest® as:
hergin_n_l_)oye pm‘fi‘dc(_‘l. Cie ' : PR " ;.f;::l-'.‘ ) - 1 : :
'8, That the Mortgagor will keep all improvements upon the morigaged premises. in good repair, and should Mortgagor fail to.do’
* <50, the Mortgagee may, at its option, enter upon said premises and make w&ntcvcr repairs are necessary and charge the expenses for such-.
- repairs to-the mortgage, debt and’ collect the same under’ this‘mortgage, with interest as hereinabove provided. .o FL SRyt
5 VB That the Mortgagee may ot any tims require the Issuance and maintenance of insurance upon the llfc”tif?hnrv' person obligated
r btedness secured hereby.in a sum sufficient to pay the mortgage debt, with the Mortgagee as ‘bene icln?r.: and if - the
Embrciunu_arqnot otherwise pald, the Mortgageé ma ay said premiums and any amount $0 paid shall me a part of the martpi{nge» _
oL . L L e S ey TS SIS S I T I e P
.. A A SR JELE Pl SR I R MR R T S P L SR PR SN
% "8, That Mortgagor agrces to pay all tixes and other public usess;ricnts levied against. the mortgaged premises on' or befnrerthc;_ ‘
.+, . due dates thereof and-to eexhibit the receipts therefor at-the offices of the Mortgages immediately upon payment, and’should the Mort-" .
' _:_-‘mgor il 10 pay.such tixes and assessments when the same shall fall dus, the Mortgagee may, at its option; pay-the-same and-charge e
“the"amounts 56 pafd to"the mortgage deh_t ‘gnd__muegt_the_sqmc under this n!qﬂgngg.'_\yllh inter,csg as above, provided.; Ve ay _ :
L #T That i this ‘mortgags sécures a “construstion Idnh'f.;the"Mbrtgugof'égi-cés_ lhnt'th!é-ﬁﬂncfpdl smount of the indehtednéss hereby. :
= . secured shall be disbu to the Mortgagor in perlodic paynients, as’ construction progresses, - in_accordance with the terms and "condi- - :
. tions of a Construction Loan Agreement which is separately exeé¢uted but is made a part of this mortgage and incorporated hlc:ein by~ K - .
R S R A L I S BRI R A R I R T I vy :
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-7 -8, Thit the Mortgngor will not further encumber the premises, above described, without the prior consent of the Mortgagee, and. .
~-should the: Mortgagar s0 encumber such’ remises, the Mortgagee may, at its option, declare .the indebtedness hereby ‘secured to be “:
 fmmediately, due and payable and may Institute any proceedings necessary to.collect sald indebiedness, -y Ly e

¢ 8 That should- the Morigagor alienato the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
< the within mortgage indebtedness is not-paid In full, 5:3_' Mortgagor or his Purchaserishall be’ refuired to file'with the 'Association an ..
- application for,an assumption of the ‘mortgage indebtedness, pay. the reasonable cost.as required by the Association for_processing the .
. assumption, fumish the Association with.a copy of the Contract of Sale, Bond. for. Title,, or:Deed of Conveyance, and have the interest
+» ate'on the loan balance existing at the'time of transfer modified by increasing the interest rate onthe said Joan balance to the maxi-
_ mum rate per annum- permitted to be ‘charged-at that time by npﬁlublc South Carolina law, or'a lesser increase in interest rate as may .
o

:- be'determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
v - 7 -ments, and will mail him a new passbook, Should the Mortﬁngor, or his Purchnser,” fail to comply *with the provisions of the within @ ;
.+ o7 . parngraph, ‘the Mortgagee, ot its option, may declare the indebtedness hereby secured to be immediately .due and‘payable and may: ' "
Ly L institute ﬂny;prooeecﬁngs necessary to collect said indébtedness, . 1. 0 LU TR
.10, That should the Mortgagor fal to mnlcajpaymentljof principal and Intérest as due on the promissory note and the same shall b
- unpaid for a period of thirty (30) days, or if there, should be any failure to comply with and abide by any by-lawior the charter of.
-the Mortgagee, or any stipulations set out In this mortgage, the. Mortgagee, at jts option. may write to the Mortgagor-at his last known |
;- address giving him: thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the .
“+ said thirty days, the Mortgagee, may, at.its option, Increase the interest rate. on the loan balance for the remaining term of the loan or
i -for & lesser term to the maximum rate per anntim permitted to be charged: at that time. by applicahle South Carolina law, or.a Jesser

X

AR

- increase rate as may.be determined by the' Association, The monthly payments will be;adfusted accordingly, v+ T A

PRI T E '-That'sholuld_ the-Mortgagor fail to make payinents of srlncipal and interest as due on the promissory,note and should any monthly -. ,
./ Installment become past -due for a period In excess of 15 days, the Mortgagee.may collect a “lite charge” not to exceed an amount " . ('L - : Iy
«. equal ta’five (5%') per centum of any, such past-due installment: in order to cover the extra_expense incident to the handling ‘of such - W2 .
- delinquent payments. .- .. T N R e A T A M ot e RPN
. I AN R P B A IO NPT AR e T L I T LI ""‘j.:
.12, That'the Mortgagor hereby assigns to the Madﬁ:gu. its successors and assigns.” a)l the rents, fssues..and profits ccm from "
7 the mortgaged premises, rehini:lg the right to .collect the sanie s'o.lonfg‘ns, the debt herchy: secured'is not in. arrears of payment; -but .
- 'should any part of: the princip indebtedness, or interest, taxes, or fire Insurance premiums, lre past due and unpaid, the-Mortgagee * ="
- may without notice or further proceedings take over the moﬂzgged‘prem[us’. ‘If_‘lhc? shall be 'occupled by a tenant 'of tenants, and - *
- collect ‘sald_rents and profits and apply the same fo the indcbtednéss herehy sectir » without liahility to account for,.anything more .
.27+, than the rents’ and . profits actually collyccled,-less the-cost of collection, and any tenant isauthorized, upon request. by Mortgagee, to’
+ == . " make all rental payments direct to the Moﬂcﬁnﬁee. without lability to the Mortgager. until notified to the contrary by the Mortgngee; :
»* .- and should said premises at. the time of such de ault be occupied by the Mortgagor, the  Mortgagee may apply té:the,Judge of the .= -
*: ., County Court or to'any Judge of the Court of Common Pleas wlo shall be resident or presiding in the county nforesaid for the tippoint- . . .0 -
.7+ ment of a_receiver with authority to take possession’of sald premises and collect such rents and profits, applying said rents, after pay- " :.
ST i “!uc’d odst of coIlection,' to the mortgage debt without lability to account-for anything more than the rents and profits “actually- -
o0 13, That the Mortgagee, st fts option, may require the Morigagor to pay to the Moriga ce, on the first day of each month until the = - "L
... hote secured hereby is fully paid, the following sums In addition to the payments of peincipal and Interest pravided in said iasum .0
o0 Y equal to the'premiums that will next become due ‘and-payable on-policies of martgage guaranty fnsurance (if applicahle ); fireand other™ 7"
T hinzard instrance covering the mortgeged propérty, plus taxes, and assessments next'due on the mortgaged premises (all as estimated by 7.
i . the Martgagee) less'all sums already paid therefor, divided by the number of months to elapse hefore one month jorfor to the date'when ' :
- .+, such premiums. taxes, and assessments, will be duc and payable, such sums to be held' by Mortgagee to pay sal premiums, taxes and =
- special assessments, Should -these pnﬁmnts exceed the amotnt ‘of payments. actually made by the Mortengee for taxes, nssessments, or. C
;ainsbu'nncc premiums, the excess mey be credited by, thc»Mortmgea_on subscffucnt payments to he made by the Mortgagor; if, ho ki D
ald sumi shall be Insufficient to make said payments when' the same.shall become ‘due and payable, the Mortgagor shall paytothe .~ -
NS ortﬁaszca Any amonnts necessary to moke up the deffciesicy. - The Mortgagor firther, agrees that ‘at.the end of ten years from the date .
7, hereol, Mortgagee may, ‘at its option, apply for renewal o mortgage guaranty or.similar insurance (if applicable) cavering the balance = < ;
T then'rcmnfn[ng‘_due on the mortgage J::%t, and the Morgager may.'nt,i_u,_optlon" pay the single ptemium- required for the remafning: da
~ . .5 years of the teri. or-the Mortgagee may pay such. premium and ‘add the same to the mortgage debt. in which event the Mortgagof shall - T
. ...repay to Mortgages sich premium® paynient,. with-Interest, at ‘the rate specified In said promissory note; In-equal menthly installments . -
;-j‘,.-,"ovcr.lhe.rcmulnmgpaymentperiqd.‘ B T T cALA T T e T e
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