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TOGETHER with all and slagular tho rights, membén, hereditaments, and appurtenances to the some helonging of in any way
. inefdent wor appertaining, Including all built-in stoves and refrigerators, heating, air conditioning, plumbing and. electrical fixtyres, wall.

- to wall carpeting, fences und gates, and any other equipment or. fixtures now or heroafter attached, connected or fitted In any manner, . -+
A {i‘ being the intention of the parties hereto that all such fistures and equipment, other thrn houschold fumiture, be considered a part of L
] ereally. " - ¢ L oL ST Ty S o

.- TO HAVE AND TO HOLD gll and singular the sail premises.unto the Mortgagee, its successors and. assigns forever. .
' The Mortgnlzo; represents und warrants that said Mortgager Is seized of the rbove described premises I fee stmple absolute; ‘that

» - 'the above described premises are frec and clear of sl liens or other encumbrances; that the-Xlortgagor is lawfully empowered to con-
. “vey or encumber the sanre; and that- the Mortgagor. will foevef defend the sail premises unto thoMortgagee, its succeessors and assigns,
¢ from and against the Mortgager and every person whomsocver lnwful_ly cln_hnlmz or to claim the same or any part thereol, .7

'

o : o . o
" THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;, . - .

" :‘-' . L. That the Morig'ugor'wﬂl [iromptlj;" pay ﬂne'pd;iélpél and lxllc;c;t o1 the indebtedness evidenced b}" snid:bronilssory-,liplé_ pt the .
. times and in the manncr thereln provided, = - . T : o S ; e

i 2, That this mortgage will secure the Mortgegee for nn]y ‘additional sums which may be advanceéd herealter, at the oplion of the
o075 Mortgagee, for the payment of taxes, or public assessments, hazard Insurance premiuvms, repalrs or other such. purposes pursuant to the
. provisions, of this morigage, and also for any loans or advances that may herealter be made by the Mortgagee to the Mortgagor under
the aulhoriit}v'of Sec, 45-55, 1962 Code of laws of South Curolina; as amended, or. similur statules; wnd u]f‘ sums so advaneed shall bear

Interest at the same rate or yates as that provided in said note unless othorwise agreed upon Dy the parties and shall be payable at the

__' ) dcm:_md of the Mortgagee, uvnless otherwise provided in writing. . - j ) . o

" 3.~That Mortgagor will keep the improvements on’ the mortga;icd'prcmlscs whether now existing or hereafter to be erected, insured

7.." against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any. thue and £ a company or
- conipanies zeceptable to the Mnrlgngcc and Mortgagor does hcrcb%r assign the policy or policies of Insurance to the, Motgagee ant
airrees that all such policles shall be cld by the Mortgagee should it so require andshall include loss payalle, clauses in faver of the

.. Mortgagee; and- in. the event of loss, Mortgagor will give Inmediate notice thereof ta the Mortgagee by registered mail; aned should the

. Mortgagor ot any time fail to keep said premises insured or [ail to pay %}c remiums for such fasutance, then the’ Mortgagee may cause
such improvement$ to be Insuredp fn the neme of. the Mortgagor and r@8imburse itsel for the cost of such insurance, with interest as

'

hereinahove provided.

. 1 . " . ~ i . . . - .

© .+l -4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor. fail to do . .

. v+ so, the Mortgngzee may, at its option, enter npon sald premises and make whatever repairs are necessury and elurge the eapenses for such +
", repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, ) . :

* -5, That the Mortgagee may at any time require the Isuance and mainteninee of insurance upon the life of any person obligated
] " under thesindebtedness secured hereby in o sum sufficient to pay the murlgnﬁc debt; with the Mortgagee as beneficinry, and jE the
. gr(l:;niu'ms are not otherwise paid, the: Mortgagee may pay said premiums and any amount so paid shall be¢ome a past of the mertgage
_. ... .. 6. That Mortgagar_agrees to pay all taxes_and other_public assessments levied against:the mortgaged- premises. on or—hefore. the— .
.. due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon paymesnt, and should the Mort-
ORI Tgor fall to pay such taxes and assessments svhen the same shall fall due, the Mortgagee may, at its option, pay the same and cliarge |
.+ the amounts so paid to the mortgage debt and cellect the sime under this mortgage, with interest as above provided, :

-7, That if this mortgage securcs u “vonstruction loan", the Mortgagor agrees that the principal amount of the indcbtedness herchy
secured shull be dishursed to the Mortgagor in_perfodic payinents, as construction progresses, in accordance with the terms and condi- |
- tions of a Cotistruction Loan Agreement which is separately executed but is made o part of this mortinge and incorporated herein by

reference. - -

.-~ 8, That lllé'.\lortnngoq will not l'uﬂhc;_ cncumbcr:lhé prenises above described, without the prior consent of the Mortgagee, and
- should the Mortgagor so encumber such premises, the Merlgagee may, at its option,- declare, the indelitedness bereby secured to be o
immediately due and payable and may institute any proceedings necessary to collect sald indebledness, -

=78, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgake indehtednesy is not paid In Full; the Mortgagor or his Purchaser shall be required 1o file with the Association an
" applications for an_ assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
. - assumption, furnish the Association with a copy of the Contract of Sale, Bond for. Title, or Deed of Conveyance, and have the interest
_rate on the loan balence existing at the time of transfer modified by Ihereasing theinterest rate on the said loan halance to the maxi-
* mum rate per annum permitted to be c¢harged at that time by applicable South Carolina law, or a lesser increase in inferest rate as may
. be determined by the Association. The Association will notify the Mortgagor or his purchaser of the pew interest-rate and monthly pay-
- “ments, and will mail him a new passhook. Should the Martiagor,-or hix Purchaser, fail. to comply with the provisions of the within -
paragraph, the Mo;émgrc. at its option, may declare the indebtedness hdreby secured to be immediately, ‘due and payable -and may .
institute any proceedings necessary to collect spid indebtedness. : . e o : '

. 7710, That should the Mortgagor fail-to niake payments of principal and interest as duc oni the. promissory note and the smine shall Le
-~ unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagce, of any stipulations sct out in this niortgage, the Maortgagee, at its’option, may writé to thie Moclgagor at his last known
-address giving hiin thirty (30} days in which to rectify the said default and should the Mortiagor il to rectify saild default within the
- said thirty-days, the Morigagee, may, at Its option, increase the interest rate op the Joan balance for the rensdining tenn of the Jnan or
It a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Caroling law, of a Idsser
increase rate as may be determined by the Association. ‘The smonthly payments will he adjusted accordinily. :

11, That shoul! the Mortgagor fail ta make paynients of 1l|rlnciml amd interest as due on the prowissory nete and should any monthly
insm!lmcng become past due for a perlod in excess of 15 days, the Mortgagee may collect a “late charge™ not to eaceedd an amount
equal to five (5% ) per centum of any such past due installnent in order to cover the extra cxpense incident to the handling of such

.delinquent payments.

12, That the Mortgagor hereby assiuns:to the Maortgagee, its sticeessors and assigns, all the rents, issues, and profits nceruing from
the morigaged premises, retaining the right to collect the same so long as the delit hereby seeured s not. in arrears of pavment. but
should any part of the principal indebtedness, or Interest, tixes, or fire Insurance preminms, be past due and anpaid. the Mortgagee
may without notice.or further proceedings take over the mortgaged premises, if they shall he ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy securee, without lability to aceount for anvthing mere
than the rents and profits_actually eollected, less the cost of collection. and any tenant is amthorized. upon reqiiest by Mortgagee. to
make all renta] payments direct to the Mortgagee. without Hability to the Morteagor. until natified 1o the contrary by the Moerteagee;
and shonld safd premises at the time of such default be nccnpict‘vh ¢ the Mortgagor, the Mortgagee may apply W the Judye of the
County Court or to any Judge of the Gourt of Common Pleas who sfml] be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colleet suchorents and profits, applying said rents, alter pav.
inﬁ ll::dcost of collection, to the mortgage debt. without lighility ta account for anvthing more than the rents and profits actually
collected. \ )

13. That the Mortgagee, at its oplion, may require the Mortgagor to pay to the Morteagee, on the first day of cach month antil the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in‘said note: a sam
equal to the premiums that will next become due and payable on policies of mortgaee suaranty insaianee. (f applicable). fire and other
hazard insurance covering the mortgaged property, plus taxes and assessments next e an e mortgaged premises Call as estinmted by
the Mortiragee ) less all sums aleeady paid therefor, divided by the number of manths to clapse before ane manth prior to the date when
such premiums. taxes: and assessments will be due and payable, such sums to he held by Mortgager to pay e.:lir? preminms, taxes and
special assessments. Should these payments excerd the amout of payments actually made by the Mortwagee for tases, assessments. or
insurance premitnns, the excess may be crediled by the Mortmgee on subseqgient payments to he made by the Mortragor, f, however,
said sums.shall be insufficient to make said payments when the same shall become dine and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessury to make up the deficiency. The Mortgagor Turther agrees that at the end of ten vears from the date
hereof, Mortgagee mayv, at its option. apply for renewal of mortgage guaranly or similar insuranee G applicabled covering the halanee
then remaining due on the mortgage debt and the Marteager mav. at its option, pay the single promiom required for the eemaining
years of the tern. or the Mortgagee may pay such peemium and add the same to the martgage debt in which event the Morteaeor shall
repay to Morigagee such premium payment, with interest. al the rate specified in sail promissors note. in equal monthly installiments
ovgr the remalning payment perniod. -
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