‘ Together wlth all and alngular the rlghta, members, heredltamenta and appurtenances to the same bel’onglng orin
" 'any way_incident or appertaining. and ‘al! of the rénts;" issues, and profits ‘which ‘may arisé.or be. had therefrem, :
~ and’including all heating, plumblng, ‘and lightlng flxtures and equipment now orh
connectlon wlth the real estate herejn described - . .

e forever. O L . : : S
. The Mortgagor covenants- that he is lawfully seized of the premlaea herelnabove cleecrlbed in fee atmp ‘ab-
. solute, that he has good tight and lawful authorlty to sell, convey, or encumber the same; and that the premises
. are free and clear of all liens and .encumbrances’ whatsoever,: " The- Mortgagor further covenants to warrant and for-

ever defend all and singilar the premises tnto the Mortgagee forever, from and agalnat the Mortgagor and all per-

E 'sona whomsoever lawfully clalm:ng the ssme or any part thereot‘

The Mortgagor cevenanta and agrees as follows‘ '_

. 1. That he will prornptly pay the principal’ of and ifiterest on the lndehtednes ldenced by the sald note, at':
© the times and in the manner therein provided Privilege is’ reserved to 'pay.the debt%n-l]ele. or in an: amount equal
to one of moré monthly payments on’ the prlnclpal thdt are next due on the nnte, on the fitst day of any’ month prior -
“to’ maturrty, ‘provided, however, that written notice of an: lntentlon to exerclse such, ptivilege is glven at least thirty
(30) days prier to prepayment;. and, pmvrdrd furthier, that in the event the debl’ is’ paid in-full prior to maturity and
. ‘st that time it is insured under the provisions of the National Housing Act, e will pay to'the Mortgagee an insur-,. - “
. .ance premium. charge of one per centum (1%) of the  original . principal amount. thereof .except that in.no event shall
"-. the adjusted premium exceed the aggregate amount of premium chatges which would have been payable if the mort-
-'gage has continued to be. msured until maturity; such payment to be applied by the Mortgagee upon ita obligation
to the Secretary of l{ousing and Urban Development on account of mortgage insurance. .o .} AR ;

- .2, That, together thh and- in addition to, the montl_rly payments of prrnclpel and mterest payehle under the -
terms of the note secured heteby, he wrll pay to the Mortgagee. on the flrst .day of éach month until the said note Tl

s fully paid, the followmg sums- Lot o e ST
'{a) An amount aumclent to’ previde Adhe holder hereer wlth l'unda to pay the next mortgage inaurance premium if this lnstru.-»:
" ment and the nole secured hereby are insured, or & monthly charge (in lleu ol‘ a rnortgage Jnauranee premlum) i lheyare

held by the Secretnry of Houaln_Rand Urban Development, an I‘ollowa' N et \ R

d) If ‘and so Long au, said note of even dnte and, thla inatrument are insured or are relnsured ‘under, the provlaloos ef the . -
* Nstionat Housing Aat, ‘an amount sufficlent to accumulate In the hands of:the holder one (1) month prior to fta due .5
L . date the annual mortgage insurance premium, in order- to provide guch holder with funds to pay such premlurn to the -
zrrrmmn- "Secretary- of Housing and Urban’ Dovelepment purauant to the Natlonal Houalng Act ‘as amended endlppllcable“ T

. Rezulatlons thereunder. or - ‘ “’__ S . S ST .

I U and 80 long as nnld note of-even date— and thla tnatrument are held by the Secretary of llouning and Urban De- .
velopmeﬁt. a monthly charge dn Yieu of & morigage insurence premium) which shall- be 'in an smount equal to one. ’
. twelfth (1/]2) of one-half (1) per, eenlum of theg averuge oulslnnding balance duc on the note computed without: taking
into account dellnquenclea or prepaymentl, e . e - SRS - :‘.

(b) A’ sum oquaI o the ground rents, If any, next due; plus the promluma that wlIl‘ next beeomg due and payable .on pollclea
of ffte and other hazard insurance cqvering the marigaged propetty, plus taxes and pasessments fext due on the’ mortgaged
property (all as estimated by the Morlgaget.') less.ell mums aiready paid therefor divided by the number .of nonths-to clapse ‘»

© .. -belore one (1) month prior to tHe date when such-ground rents, premiums, texes, and ussetsments will become dellnquent. -
" such sums to bc hcld by Martglgec in tnlat to pay aaid ground renta. preralurne, laxen. nnd lpeclal aaaeaarncnts, and '._

{c) All paymenla mentloned in the two preceding subaechona of. lhla paragraph eng all paymenta to'be made -under the’ note
sccuped hereby shall be added’ together and the aggregate amount lhereof shall be paid by the Mortgazor eeelt month ina ..
alngle payment lo be hpplled by the- Mortglgee to the followlr;g itema in the oMder set forth' ' S . .,_u.

(I premlum-charzel ander (he. contract of lnaurance ‘with the Sécretary ef Houalng and Urban Developmcnt. or monthly
- charge (in lieu of mortgage innurance premlum). as the cage may bej..- - seewltan TUE T e e
" (iI) taxes; special assessments, fire and other hiizard lnaurence premiume- o T SR e e
(I} Interest on the nole.secured-hereby; and = - RS TR 7
AV emertlratlon of the prlncipal of sald note. e ;_,_.;'ﬁ,'__'_'____‘;;_’_‘___.__.ij_;;_.._.‘,.‘ RS T . ;,‘._.‘_._‘"
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-

- Any deflclency in the amount of any auch nggregate menthly peyraent. ahall unleaa made good hy .the Mortgager prior to
the due dnte™f the next such payment, constituto an event of default under thls mortgage The Mortgagee may.ce‘.ll‘r.-et a
*“late chirge' not to exceed two cents (2¢) for each doltar ($1) of ‘each pnyment morc tharn’ fifteen (15) daya ln ‘arrears to

N cover the. extra expense lnvotvcd ln l;andling deltnquent paymenla. : : co L

-

[
o 3 [f the t&alof the paymenis made by theMortgagor unde; (b)of-paragraph 2 preceding shall exceed the amount
" of payments actually made By the Mortgagee for laxes ot assessments or insurance premiums, as the cask’ ‘may be,
" such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b) of parhgraph 2 preceding shall not be sufficient to pay tages .
and assessments and insurance f premiums, when,the same shall become due and payable. then. the Mortgagor shall:
pay to the Mortgagee any amount necegsary to mqke up the deftclency, on or befote:the date ‘when payment of such "
taxes, asséssments, or ifsurance premiums shall be due. If at any. time the Mortgagor shall tenger to the’ Mortgagee, . ;
. in accordance with' the provisions of the note secured hereby, full payment of the entire indebtedness Tepresented
~ thereby, the Mortgagee shall, in computing the amount éf such indebtedness, crédit to the account of the Mortgagor
- ell’ payments made under the provisions of () of paragraph,2 heredf which the Mortgagee has not.become abligated -
1o pay to the ‘Secretary of Housing-and “Urban Development and "any balance  remaining in the funds accumulated
under the provisions of (b) of paregraph 2 hereof, If there shall. be a default under eny ‘of the provrsions. of this- .77
' mortgage resulting in a publ:c sale of the premlses covered hereby. or if the property is otherwlse acquired after SRR
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