mgc;’hcr umlnl!i; all and singular the rights, members, ncremmmcnts,l and appurtenances to tho sald premises bclonéing' or in any wise incident
or appertaining; . ) .

TO HAVE AND TO HOLD gll and singular the sald Epn:nﬂscs vnto the sald WACHOVIA MORTGAGE COMPANY, its sue-
cessors or assigns, forever, and the Modfigagor docs hereby bind himself and his heirs, executors, administrators, or assigns to warrant

. , .

" and forever defend ol and singular the said premises unto the sald WACHOVIA MORTGAGE COMPANY, fts successors or assigns,

from and ngainst him and his helrs, executors, administrators, or assigns, and all other persons whomsoever lawfully claiming or to
the same or any part thereof, .

- PROVIDED ALWAYS, NEVERTHELESS, and it is the truo intent and meaning of the parties to these presents, that If the said
_Mortgagor does and shall well and truly pay, or cause to be pald, unto the said WACHOVIA MORTGAGE COMPANY, its successors

‘or assigns, the said debt or sum of money aforesaid, with intercst thercon: as aforesnid, and shall perform the covenants herein con- .

toined peording te the true intent ond meaning of said Note and this Morigoge, then this Decd of Bargain and Sale shall cease,
determine, and be utterly null und vold; otherwise, it shall remuin in full force and virtue. . .

1. THE MORTGAGOR COVENANTS AND AGREES that he will begin construction of. improvements not latef that oo
.November 1] — 18 70 ; will continually prosecute the work and will complete and pay for said improvements on or before
Ma}’ 11 - 1971 : and that the funds to be advanced herein are to be used solely in the construction of snid
improvements in accordance with o bullding loan ngreement between the Mortgagor and WACHOVI_A MORTGAGE COMPANY, dated

the 2n November - ., 18 70 , which buﬂdin§ loan agreement is incorporated herein .by referenco

day of ,
-to-the same extent and cLK:ct as if fully set forth and made a part of this Mortgage.
or agreements contained in the building loan ngreement above referred to, or in this Mortgege, WACHOVIA MORTGAGE COMPIANY,

may, at its option, defer. foreclosure proceedings and may take action under and invoke the fghts and remedies provided In said building

loan agreement and in this Mortgage.

9, AND IT 15 HEREBY COVENANTED, by and between safd parties, that the said Mortgagor, his helrs, executors, administrators
or nssigns, will pay sald Note with interest thereon as the same becomes due and payable; aod will pay ol taxes and assessments on said
lands and’ premiums of insurance against said premises before the-spme become delinquent, and will keep sl feoces, buildings, and
cther Improvements now on sald premisess and hereafter put thercon, in good condition and repair ond will do o act by wlich the
value of sald premiscs may be fmpalred. : .

. 3. AND IT IS FURTHER COVENANTED that the sald Mortgag.or, his heirs, cxccutors,mélnﬂnls_tralors, or nssigns; will insure -

the bulldings on sald premises against loss by fire and extended covernge for thelr insurable valug in some responsible insurance company, .

proved by the sald Mortgagee, its successors ar nssiFns, with loss, {f ungv{ payable to the sald Mortgagee, its successors or assigns, as
O

a
thefr Interests may appear, and deliver the policies of Insurance to_said Afortgagee, and if any more Insurance is taken on the propesty

that all policies for same shall be delivered to snid Mortgagee anid Joss made payable to said Mortgngee, its successors or nsslgns, tho same
as in the required policy, and in case the {nsumble improvements on said real estate aro dcslmﬁc or damaged by fire, or extended cover=
age, tho sald Mortgagee, its succestors or mssigns, shall lgn\'o the right to apply the moneys collected from the insurance in paymient of
the debt secured hercby, whether due or net.. : : ..

: _4. *AND IT I5 FURTHER.COVENANTED that if the sald Mortgagor; his heirs, exccutors, administraters, or assigns, shall fail
te pay sald taxes and assessments, or shall fail to procure and keep up sald insurance, as herein agrccé then sald Mortgagee, its successors
or assigns, may pay said taxes nnd asscssments, and effect said Insurance, and chge.rﬁc the sum so pnirj against soid Mortgagor, his helss,
excculers; administrators or assigns, and sald premises; and the mongy 50 advanced for the payment of such taxes, assessments, insurance,
or any charge of whatsoever nature on the property herchy conveyed shnll be ndded to the mortgage debt, and the repoyment thercaf
witl: Intcrest at the rate of seven per cent per anoum, shall be secured by this Mortgage, and ¢ forthwith due and payable; and
the snid Mortgagee, fts successors or assigns, shall be subrogated to all the rights of the person to whom such payments have been made.

- 5. Ale) IT IS‘ FURTHER COVENANTED that If the ‘sald Mortgagor, his heirs, executors, administrators, or assigns, shall make
ents as herein specified, then this Mortgage shall be void, but if the said Mortgagor, his helrs, executors, ndmlnish'ntors..or‘assignsi

such pa
* shall ?ni}ﬁo keep any of the covenants herein contalned or to pay any of said moneys as they become duo and paynble by tho terms o

the said Note, as stipulated to be pald hereln; or if default be mado in the payment of safd toxes or nssessments; or if default be made
in the said insurance agrecment, as provided hereln; or if the bulldings and fmprovemeots arc not kept In %ood repain; or in the event of
the passage, after the date of this Mortgage, of any law deducting any lien thereon from the value of land for the purpose of taxation, or
. changing in any way the laws now In forco for the taxation of mortgages or debts secured by mortgage or, the manner of the, collection
of nny such taxes, 50 as to affcet this Mortgage, the whole of the principal ‘sum sccured bf\;nthls Mortgage, together with the Interest due
thereon, shall, at the.option of the said party of the sccond part, without notice, become Immediately duc an payable, and this Mortgage
may bo foreclosed for the whole amount of sald moneys, interest, costs, taxes, odvancements, and attorney's fees, . . :

'8, AND IT 15 FURTHER COVENANTED, by the Mortgagor, his heixx,'exccpkor.s,' odmipistrators _or assigns, In order to more

- fully protect the security of this Mortgege, he ngrees that i addition to the monthly payments of principal and interest under the terms

of the noto hereby secured, he.will pay on the first day of each month, cr on the due dato of monthly payments of principal to WACHOVIA
MORTCAGE COMPANY, ‘or to its duly suthorized agent, 8 sum cqual to onc-twelfth ‘of the Inown or estimated (by WACHOVIA
MORTCACGE COMPANY,) “yearly taxes, asscssments and insurance premiums on or against the mortgaged premises, WACHOVIA
MORTCGAGE COMPANY, shall hold such payments, without obligotion to pay interest thercon, -and shall tﬁfﬂy e same to the payment
of . taxes, assessments and insurance premiums as and when due. If the total of such monthly payments shall exceed the pmount needed,
the "excess ‘shall be for future nceds; but, should such monthlsﬁ Hnymcnfs at any time fail to provjde sufficient funds to pay tnxes, assess-

) ACHOVIA MORTGAGE MPANY, the

ments and insurance premiums when dye, then the Mortgagor upon' demand, pay to
amount necessay to Dy The deficlency, When the. Mortgagor sholl have paid the note, secured by this deed of trust, WACHOVIA MORT:

'GAGE COMPANY shell refund to the Mortgagor any cxcess funds accusulated hereunder. In the event of a foreclosure sale of the mortgaged
premises, the WACHOVIA MORTGAGE COMPANY, may epply any balance remalning of the funds accumulated for the_nbovo purposes

to the payment of the said note. . . ' _ .

n the event of any defoult fn any of the covenants.

\ .




