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"' CIATION, fs the owner and holder of"a’_p_x-‘o:izlssjoﬁ'_nt;pgfdh.ﬂe«.itl‘._‘,_.‘ , 1963° i ex .
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. interest ut the rate of — 6. % and adcured by a first mortgagae on the premises being known as- ot

: rest,’ ded in Plat Ric. XX 126 " ‘which is recorded in the RMC offico for = |
" Greenville County in Mor'igxi e Book .- 927 il , page. 296 ., titla to which property is now belng transferréd
to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage Yonn and to pay the balance duo thereon: and:' -~
.~ WHERFEAS the ASSOCIATION has agrced to sald transfer of owncrship of the morthnged; premises toéha OBLIGOR and his
_ assumption of the mortgage loan, provided the interest rata on the balance due is Increased from —— . % to a present
- rate of - 63 4 %, and can be escalated as hereinafterstated, [ . T T
" NOW, THEREFQRE, this agreement mode and entored into thiy 30t 4y oy _October . 15 70 py and between
the ASSOCIATION, ns mortgagee, and —— _lliel'en Tf .G°1.ight1Y - : —

s asauminszOBLIGOR._ : _ oot s
- ¢+ v i CWITNESSETH: =

Iﬁ conslideraftt;n of lt.he pr'em'lsc_sf and tho further s f $1.b0 pfdd .bx'r‘_'_tllm_ ASSOCIATION to fhe OBLiGOﬁ. receipt of which is *

- hereby acknowledged, the undersigned parties agree as follows: =", " CARL ) . _
+ . (1) That the loan balance at the time of this assumption iz SMQL: that the ASSOCIATION is presently increns-
" Ing the intercst rato on the balance to 6 b —%. That the QBLIGOR ngrees to Tepay said obligation in monthly installments

of § 74,49 " cochwith ﬁamcnta to be applied first to interest and then 'tq‘ remalning ;}_rim_ilpni balanes due from month to

_November 1 10

" . month with the ﬂrst'month'ly payment being due_ ‘ - . C . ]
(2) THE UNDERSIGNED pgree(s) that the aforesaid ate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be incre_uaed to the maximum rate per snnum permitted to bo charged by the then applicnble South Carolinn

. v * - ] . . . . o . .
law. Provided, however, that in.no event shall the maximum rate of interest exceed . ( Y% per annum on
the balance due. The ASSOCIATION shall send written notico of any increase -in intercst rates td the last known address of the
OBLIGOR(S) and such increase shall become effective thirty. (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may bo adjusted in proportion to increments In interest rates to allow the obligntion to be vetired -
n full In substantially the same time as would have occurred prior to any escalation in interest rate.

_~ - {8) Should eny installment payment becoms due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed no amount equal to five.per centum (b%) of any such FMt due Instaliment payment, - .
(4) Privilege is resorved by the obligor to make additional payments on the prineipal balance assumed providing that such pay-
ments, including obligatory principal poyments do not in any twelve (12) menth period beginning on the anniversary of the aasumption
exceed twenty per centum (20%) of the originnl principal balance assumed. Further privilege is reserved to pay In excess of twenty
per centum (20%) of the original principal balance nasumed upon payment to the ASSOCIATION of o premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of iInterest according to the terms of this agreement -
botween ‘the undersigned parties, Provided, however, the entire balance may be pald in full without any ndditional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to bo cscalated. )
5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement. . .
(6) That this Agrecment shall bind jointly and severally the successors nnd assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and mssigns, . ,
IN WITNESS WHEREOF the parties hereto have sot thelr hands and seals-this ~JOLI. day of .-Qetiobex  '1970.

" FIDBLITY AEDERAL SAVINGS & LOAN ASSOCIATION
BY: : (SEAL)
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(SEAL)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidolity Federal Bavings and Loan Assoclation’s consent to the assumption outlined above, and in further
consideration of One dellar ($1.00), the receipt of which is hereby seknowledged, I {we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agrecement nnd agree to be bound thereby. -

- (SEAL)

In the presence of:
(SEAL)

{SEAL)

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
. . PROBATE
COUNTY OF GREENYVILLE )
- Personally appeared before me the undersigned who made onath that (8)he anw. Helen T, Golightly

sign, scal and deliver the foregoing Agrecment(s) nnd that (s)he with the other subscribing witness witnessed the exccution thereof.

SWORN to beforg me this :
35" oot %Cﬁ?%gr T o
" ___(SEAL)

No Public for South WII

mrnlssion explres: n,f 7? | ; L
‘Agreement 'Rgcorded Nov. 2,-1970 at 2:52 P. M., #10546.




