To Have axp TO Hor..n, all and dngda.r the said property unto the Mortgngee, fta sucoésaors and asslgns forever.

The Mortgagor covenanta that he is lawfully seized of the premisea hereinabove described i fee simple absolute
(or such other estate, if any, as is stated herelnbefore), that he has good right and lawful authority to sell, convey,
or encumber the game, and that the premises are free and clear of all liens and encumbrances whatsoever except as
hereln otherwise recited.: The Mortgagor further covenants to warrant and forever defend all and singular the
‘premises as herein conveyed, unto the Mortgagee forover, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof,

Tha Mortga.gor oovena.nta and agrees aa follows:

1. He will promptly pay the principal of and interest on the indebtadness evidenced by the said note, at the
- time and in the manner therein provided.  Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part theraof not leas than the amount of one inatallment or one hundmd dollars (8100. 00) .

‘whichever is less,

" 2. Together with, and in addition to, the monthly payments of principal and Interest payablo under the terms
of the note secured hereby, he will pay to the Mort.gagco a8 trustes (under tho.terms of this trust as herelnnf ter
stated) on the first day of each month until the said note is fully paid:. -

{a) Asum equal to the ground rents, if any, next due, plus the premlums that will next beeoma dua and pa.yable ‘
on policiea of fire and other hazard {nsurance covering the mortgaged property, plus taxcs and assessments

" pext due on the mortgaged propeérty (all as estimated by the Mortgagee, snd of which the Mortga.gor is

. notified) less all sums already pald therefor divided by the number of months to elapse before one month

_ prior to the date when such ground rents, premiums, taxes and assessmenta will become delinquent, such
sumstobeheldbyMortsageelntrusttopaysald groundrenta premlumn, taresnndspeda.lnments.

b The a.ggresate ‘of the amounts payable pursuant to subparsgmph (a) and those payable on the note secured
hereby, ahall be paid in & single payment ee.oh month to be applled to the followi.ng items in tho order o
stated: .

(D taxee apecin] a.saementa ﬁm and other hnsa.:d lnsuranee prem]ums,
(1) l.ntemst on the note secumd hereby;and - o C
(u1)_amortization of the principal of said note,’ - o '
* Any- deﬁnjency in the amount of such amgnta monthly paymant. aim.l], unleas made good by tha
~ Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage.. At Mortgagoe's option, Mortgagor will pay a “Iate charge” not exceoding four per
- contumn (49%) of any instaliment when paid more than fifteen (15) days after the due date thereo!,
to cover the extra expense involved in handling delinquent payments, but such “late charge™ shall:
not be payable out of the proceeds of any sale made to satisly the indebtedness secured hereby,
" unlesa such procesds are sufficient to dmcha.rgo the entire mdebtedness a.nd all propar costs ancl
‘axpenses secured thereby,

¢

3. If the total of the payments mndo by the Mortga.gor un’der (a) of paragrnph P precodmg shall excoed the -
‘ n.mount of payments actually made by the Mortgagee as trusteo for taxes or Assessments or-insurance premiums,
as tho caso may be, such excess shall be credited on subsuquentﬁymenta to be made by the Mortgagor for auch
. items or, ut the option of Mortgngee a8 trusteo, may borefunded to the Mortgagor. If, however, such monthly
_payments shall not bo-sufficient to pay such jtems when the same shall become due arid payable, then the
Mortgagor shall pay to the Mortgages os trustes any amount necessary to make up the deficioncy. - Such .
* psyment will be made within thu-ty (30) days after written notice from the Mortgages stating the amount of the -
doﬁctency, which notice may be given by mail.” -If at any time the  Mortgagor shall tender, to the Mortgagea, in
accordance with tho provisions of the note secured horeby, full payment of the entire mdebtedness represonted
theroby, the Mortga.gco as trustee shall, in comput.mg the smount of such indebtedness, credit to the aceount
~of the Mortgagor any credit balance romammg under the provisions of (a) of paragraph 2 hereof, .. If there
" shall be a default under any vof the pmmlona of this. mort.gnge reaultmgm 8 pubhc sale of—the prermscs oovcred




