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. it bejug the intention of the parties hereto that all such Hxtures and equipment, uther than househole! furniture, be considere
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TOGETHER with all and singular the rights, members, hereditements, and appurtenances to the same Belonging or in any ‘wa
incident or appertaining, including all buili-in stoves and refrigerators, heating, afr conditioning, plumbing and electrical fistures, wall

to wall carpeting, fences amd gates, und any other equipment or fistures now or herealter attached, connected or fitted in ;miv’ m:mnuri
a et o

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors ul_ld Assigtns forever.

The Mortgagor represents amnd warrants that sald Mortgagor s seized of the above deseribed premises in_fee simple absolate; that
the above deseribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is liwfully empowered to con-
vey or encumber the samE; and that the Mortpagor will forever defend the sdaid premises unto the-Mortgapee, its successors and assigns,
from and against the Morgagor and cvery person whomseever lawfully claiming or to claimn the same or any part thereof, .

THE MORTCACOR COVENANTS AND AGRLEES AS l"OLLOWS:. ’ T -
*1. That the Mortgagor will promptly pay the principal and interest on the indehtedness ‘evidenced by said promissory note at the
times and in the manner therein provided. .

2. That this. mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgapee, for the payment of taxes, or puldic assessments, hazard [nsurance premivins, repairs or other such. purposes pursuant to the
provisions of this mortzage, and also for any loans or advances that may hereafter be nide by the Mortgagee to the Mortgagor ueler
the autherity of See. 45-55, 1962 Code of laws of South Carolina, us amended, or similar statutes; and all sums so advanced shall beay
interest at the same rate or rates as that provided in said note unless othetwise ngreed vpon by the partics and shall be-payable at the
demand of the Mortgaydee, unless otherwise provided in writing. : . ‘

3. That Mortgagor will keep the improvemuents on the mortgaged premises, whether now existing or hereafter tobe erected, jnstred -
against luss by fire, windstorm and other hazards in a sum not less than the halance due hercunder at any time itnd ina company or
companies acceptable to the Mortgagee, and Mortgagor does bereby, assign the policy or policies .of insurance o the Motgagee and
aprees that all such policies shall Im-hulll by the Mortgazee should it so require and shall include Joss payable clunes in Lavor of the
Mortgragee; and in the event of loss, Mortgagor will give. immediate notice thereof to the Mortgagee by registered mails sonl shonld the
Mortgavor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be insured in the name of thefortzagor and reimburse itself for the cost of such insurmice, with interest as
hereinabuve provided. - .

4. ‘That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
su, the Mortgagee may, at ils option, enter upon said premises nnd make whatever repairs aFe necessary and chirge the expenses lor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any tme tequire the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured herely s a sum sufficient to pay the mortgage debt, with the Mortgagee as. beneficiary, amd il the
Br?-miums are not otherwise paid, the Mortgagee may pay said premiums and any amotnt so paid shall become a part of the mortgage

eht, :

6. That Mortgagor agrees to pay all taxes and other public assessments lovied against the mortaged premises on or hefore the
due dates thereof wd to exhilsit the receipts therefor at the offices of the Mortgagee immedi upon payment, and should the Mort-
garor fail to pay such taves and assessments when the same shall fall due, the Mortgageee L atits option, pay the same and charge
the amounts so paid to the mortgage debt and colleet the same under this mortgage, witl®interest as aliove provided.

7. That i this morigage seeures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herely
seevred shall be disbursed to the Mortgagor in periedic paymentls, as comstruction progresses, in aceprdnee with the terms and condi-
tiens of a Construction Lean Agreement which is separately exceuted Dat is made a part of this mortgage and incorporated herein by
reference, . ) . :

K. That the Mortgagor will not further encumber the premises above deseribed, without the priog consent of the Maortiaeee, and
should the Mortgapor so encimiber such premises, the Mortgagee may, at its option, declare <the indehtedness hereby secured to be

~immediately due and payable amd nay institute any proceedings necessany to vollect sail indebteduess.

9. That should the Mortgagor alicnate the mortgaged premises by Contrael of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associalion an
application for an pssumption of the mortzage indebtedness, pay the reasomahle cost as required by the Awociation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond fur Title, or Deed of Conveyance, amd have the interest
rate on the Toan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or o lesser increine ininterest rate as may
be determined by the Assoviation. The Association will potify the Mortmigor or his purchuser of the new interest rate amk onthly pay-
ments, and sill wail him a new passhook. Shonld the Mortgagor, or his Purchaser, fail ta comply with the provisions of the within’
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secored to e immeditely due amd payable and may
institute any proceedings necessary to collect said indebtedness, .

10, That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or il there should be any failure to comply with and abide by any hy-laws or the charter of
the Mortstager, or any stipulations set ont in this mortgage, the Murtgagee, at its oplion. may write Lo the Mortzagor at his List known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagar fail to rectify said defaall within the
saitl thirty days, the Mortgagee, may, at its option, increase the interest rate on the Toan halanee for the remaining term of the Toan or
for @ lesser term to the maximom rate per anmm permitted to be charged at that tme by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted aecordingly,

11, That should the Mortgagor fail to make pavinents of principal amed interest as die oo the promissory note aind shouk! iy monthly
installient beeonye past due for a perid in exees of 15 days, the Mortzagee nay collect o “late charge” not 1o exeeed an anonnt
cqual to five (5% ) per centum of any such past <ue fnstallment i order to cover the extra expense incidett to the handling of such
dulinguenl payments,

12, That the Mortgagor hereby assipns to the Mortgagee, its successars and assigns all the sends, issues and profits aceruing from
the mortgaged premises, retaining the right o collect the same so Tone as the debt hereln secured o not i aerears of pavment Bnt
should any part of the principal indebtedness, or interest. Lives, ar doee psuranece premmms, be poast dae and anpaid, the Motgagee
may without stice or further procecdings tuke over the mortzaced prenios Of thee <hall be oscenpied by o temmt oe tenants, amnil
ents and profits and apply the same o the indebtednes hereby wenred, wathont Jababity to account for ansvthmg maore

‘nts aned profits actually collected. less the cost of collecton, and oy tenant o cnthorized  upon reqoest by Maorbagee™to
make all rfntal pavments dircet to the Mortgages withont habilitn ta the Motteagor ontil notdesd to the conteoy T the Mortgaeee,
and shou}l said premises at the time of sueh default he sccupied by the Muodtwagor, the Motisager i apply e the Tudee of the
County Court or to am Judge of the Court of Common Pleas who shall be resident o preseling s thee comnty dforesaid for the appaint-
ment of a receiver with anthority to take possession of said premises nd collect suoh cents il prodits. applonne sand aents, after pa-
ing the cost of callection, W the modgage debt withont liahilits 1 wcconnt for ansthme ore than the tents anld profite actuaally

collected.,

13, That the Moertimigee, at its option, may tegoize the Mortgagar t e to e SMagteaeec an e Tisd dasy ol e bomonth entil the
note seeured herehiy s fu[ly pand, the folloseing soens i addition ta the paviests of proscipat oad oterest provaled inosid note 2 sinn
l'i]‘l-’ll 13] ll'll‘ rmnnny l!l.’ll \\'l]] next |a('('unw e]ll(' mu[ [\;n;th]i' (v ]itl[l( ws ol rte e croanty msanee ol .t;)|r||= |!||| S fne' .Il"' ullu-r
lmz;ml INSIranee covering the llnlﬁi.!:ml‘(l |)rnpt'rh- ]1]11\ fanes .mt] assesarienits st dhoes e the msortgeed PNy Al f'\fim;lhfl T
the \[ur!uilul'e') Iess all s .||r|-.|d_\ ;mi(l thetefor Jdivaded by the namber of months o |'|.|;m> Leefone one maontl: svnn ta the date when
such premivms taves and assessments will be doe amd pas able, sich omns to b el B Soitwages to e ) premnams, taxes und
spectal assessinents Should these pavments exceed the amonnt of paviments actudl made e e Marteagee for Gives, assessiments or
INSEFELNCe Preanetiny, the escess may he c'Tl'l“!('Gl by the Maorteaser on \llll\l‘llll!‘lll pavinents o L weeadie b the Morteager b howesver
saitd sms shall he senfficient o make soel pas ments when the same shall become due and pavaddes the Moteaeor shafl pas o the
Murtgagee any amonnts nevessans to ke up the deficien s The Muorterear birether atrees that al e end o teo sears from the date
}u'rc'uf, ,\!mlu.uut'v [TTRUT i uplmll .1[1])'\' fur tl'rl(‘\\.|] ol morbyeaee ¢aaranls o \|r||||.|| LERRTTRIST NN 1|| .||i|\[|| .|]|ln N -ll\1'l'i|lL{ ”'Il‘ |\i|!.|ll|'l'
then remtinnny die on the smortgaone debt nd the Morteaor may at ity aption. Lo the vl Premiung n'-]nw-'-' Lot the remaining
vears of the term or the Mortiagee ias pasy such premmm aned add the same o le moeteae deht ocsoncboesent the Moctragar shall
repay Lo Mortgagee sueh preminm payment, with interest at the rate specified 0 snd promessars nete an el manthly installments

over the retuuning pavinent perod.




