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KNOW ALL MEN BY THESE PRESENTS, patee October. 21, 1970 . . .
- WH EREAS, tha uu_deulgnqd ._Dgnalsl_.h{,.;&tﬂﬂd_.g.ﬂd.-_ﬂ.é‘.- baxa ..?S_-_._§.t_£9.‘.-‘§_---_...-._-_----__-__-._'-. I

————————— 8 T T e S B - i A et S B o B L A B B Y D . P S 1 P

residing in ._-.._.....-__.-._.-ﬁl:e.en!i.ll?..._....--._....,--_... ammename=e County, South Cearoliss, whose post office addrens

08 oo ROQULE 2, Pelzer . . ________.,South Carsline .. 29069 .\ ..
herein called *'Borrower,'’ are (is) justly indebted to the Unjted States of America, acting through the Farmers Home Administration, !

. Unlted States Department of Agticultore, hereln ciled the *Government,”” as evidenced by one.or more certain promlssory note(s) or
asumption agreement(s), berola called *acte’ (if more than.one note is described below the word ‘‘note’ as owed herein shall be
construed as referdig to each note singly or all pites collectively, as the conlext may require), sald note being executed by Borrower,
belng payable to the otder of the-Government in {nitallments as wpecliled thereln, authorieing acceleration of the entire indebtedness at

u:_w opupn of the Goverament upos soy defanlt by quwer, and belng ferther described as follows: ;
: | . ' Annual Rate®  Due Date of Final
Date of Inatrument Principal Amount of Interast ) Installment
T‘ . . ) / .
October 21, 1970 $15,500,00 ° 7 1L/4 October 21, -2003

-

. i - ” and
WHEREAS, the note evideaces a loan to Borrover in the principal smount specified therein, made with the purpose and intention that
the Government, at any time, may llli? the note and Inaure the payment thereof pursuant {0 the Conaolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1943; snd ' . .
WHEREAS, when payment of the note ls insured by the Government, it may be assigned

note, {n turn, will be the insured [ender; and -

WHEREAS, when payment of the note la insured by the Govemment, the Government will execute and deliver to the insuted lenderalong
with the note an fnsurance endorsement insuring the payment of all amotnts payable to the lzsured lender in connection with the loan; and

WHEREAS, when payment of the note i insured by the Government, the Govemment by dgreement with the insured lender aet forth In the

 Insurance endorsement msy -be entitled to a specified portion of the payments en the note, to be denignated the "apnual charge’; and

WHEREAS, a condition of the inssrance of payment of the note will be that the holder will forego his rights and remedies against
Borrower and anoy others In connection with the loan evidenced thereby, as woll a3 any benefit of this instrument, and will accept the
benefits of such Insurance in Yieu thereol, and uponthe Government's request will assign the note ta the Govemment; and - }

. WHEREAS, It Is the purpone and inteat of this fnstrument that, ameng other things, at all Umes when the note is held by the Government,
ot in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
bul when the note is held by en tnfured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby, -
but as to the note and such debt shall constitute an indemnity mortgage to secute the Govemment against losa under its insurance endorse-
ment by reagson of any default by Borrower: .

NOW, THEREFORE, io consideration of the loan(s) and (a) at all-times when the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the paymest of the note, to secure prompt paymentof the note and any
renewals and extensions thereo! and any agreements contained thereln, including any provision for the poyment of an insurance or other
charge, (b) at all times when the note i held by ms insured lender, to secure performance of Bormower's agreement herein to indemnify and
save harmless the Government againat Joss under [ insurance endorsement by reason of any default by Borrower, and (¢} in nay event and
at all times to secure the prompt payment of all advinces and expenditores made by the Government, with interest, as hereinalter described,

and the performance of every covenant and egreement of Borrower contained herein or in any supplementat
sgreement,, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND AssIEN ﬁhTO THE_ .

GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF _

SOUTH CAROLINA, COUNTY(IES) OF GREENVILLE ot sestnsssssseres s snnsssenrr s _
(m_:e description in Capital Letters): . o . .

from Ume to time and ecch holder of the insored .

ALL that piece, parcel or lot of land, situate, lying and being in
Dunklin Township, on the Western side of Cooley Bridge Road, being
a portion of the property as shown on a plat of VWProperty of J. Guy
Cothran and Thomas A. Cothran", dated June 12, 1963, and on plat
dated November 20, 1968, more fully described as follows: ‘

BEGINNING at an iron pin on the western edge of Cooley Bridge Road

740.6 feet northerly from Beech' Springs Road and running thence N.

82-48 W. 164.5 feet to an'iron pin; thence N, 02-38 E, 145 feet to
’ ' FHA 427~1 Sc. (Rev. 9-18—59)
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