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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same Lelonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any* manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of

the realty.
TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor Is seized of the above described premises in fee simple abiolute; that
the above desuriﬁud premises are free and clear of all liens or other encumbrances; that the Mertgagor is Jawfully empowered to con-
vey or encuinber the same; and that the Mortgagor will forever: delend the said premises unto the Mortgageo, its successors aud assigns,
from and against the Mortgagor and every persun whomsoever lawlully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -

. 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, . ’

2. That this mortgage will secure the Mortgagee for any addjtional sums which may_be advanced herealter, at the option of the
Mortgague, for the payment of taxes, or public assessmients, hazard insurance premiums, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgages to the Mortgagor emder
the authority of See. 45-53, 1062 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear
interest abt the same rate or rates as that provided in said note unless othepwise agreed wpon by the parties and shall be payable at the

demand-of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to be erected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does herchy assign the policy or policies of jnsurance to the Mortgagee and
agrees that all such policies shall be ﬁt‘l(l by the Mortgagee should jt*so require and shall include loss payable clivses in favor of the
Mortgagee; and in the cvent of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and shonld the
Mortgagor at any time fail to keep said premises insured or. fail to pay the premiums for such insirance, then the Mortgaygée may cause
such improvements to Le insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
_hereinabove provided. - ' :

4. That the Mortgagor will keep all jmprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0. the Mortgagee may, at its option, enter-upon said premises and make whatever repairs are necessary and charge the eapenses-for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. o

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured liereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome.a part of the mortgage

debt.

6. That Mortgaror agrees té pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dittes thereof and to exhibit the receipts therefor at the offices of the Mortpagee immediately upon payment, and should the Mort-
gagor fail to pay such laxes and assessments when the sameshall fall due, the Mortgagee may, at its option, pay the sane and charge
the amonnts so paid to the mortgage debt and colleet the same under this mortgage, with interest as above provided,

7. That il this morlgage secures n “construction loan”, the Mortzagor agrees that the principal amount of the indebtedness hereby
secured shall be disbuised to the Mortgagor in periodic paymenls, as constritetion progresses, in accordance with the terms and condi-
tions of 4 Construction Loan Agreement which is separately exccuted but is made a part of this mortgagre and incorporated lerein by

reference. . -

8. That the Mortgagor will not further encumber the premises above deseribod, withoot the prior consent of the Matgagee, aid
should the Mortgagor so encwmber such premises, the Mortgagee may, af its option, deelare the indebtedness hereby secured to be
immediately due and payalife and may institute any proceedings necessary o collect said indebtedness.

9. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, ar Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assnmption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balanee to the maxi-
mune rale per annum permitted to be charged at that time by applicable South Ciarolina law, or a lesser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passhook. Should the Mortgagor, or his Purchaser. fai ainply with the provisions of the within
paragraph, the Mortgagee, at its eption, may declare the indebtedness hereby secured to be immediately due and payable und may
institute any procecdings necessary to collect said jindebtedness.

10. That shonld the Mortgzagor fail to make payments of principal amnd interest as dne on the pramissory note and the sane shall be
unpaid for a period of thirty {30) days or i there should be any failure to comply with and ahide by auv by-laws or the charter of
the Morteagee, or any stipulations set out in this mortgage. the Mortgagee, at its option. may write to the Mortgagor at his Jast known
address giving him thirty (30) days in which to rectify the said default and should the Maortgagor fail to rectify sidd default within the
sitid thirty days. the Mortgagee, may, a1 its option, increase the interest rate on the loan balanee fin the remaining term of the loan or
for a lesser term to the maxinum rate per annttm permitted to be charged at that time by applicalle Sonth Caraling Law, or a fesser
increase rate as may be determined by the Assoviation. The monthly payaents will he adpisted wceordingly

1L That should the Mortgagor Ll to make pavments of principal and inferest as due on the promissory note amd should any monthly
installment become past doe for a period in exeess of 15 days. the Mortzagee may collect 1 “late charge™ not to exceed_an amonnt
equal to five (5% ) per centum of any such past due ipstallinent iy order to cover the eatra expense incident to the handling of sueh
delinguent paymients.

12 That the Mortgagor hereby assigns W the Mortgagee, its suceessars e assizns, all the rents sues and profits aceruing from
the mortwaged prewises retimang the nght to colleet the sone so Tonz as the debt herels secured s not e arrears of pasment. bt
should any part of the prnempal indebtedness, ar mtesesl. ties, o1 fie msecanes prennts, he past die and unpaid e Morteagee
may without natice ur further proceedings tike sver the morteaged peennses, o thes shall be scenpred by g tenamt or tenants and
colleet said rents amd profits and apply the sinne to e mdeltednes hereby seonped, withaut halolits to acconnt tor anvthing iore
than the reats amd profits actoadly colleetes], less the cost of collectunr and ars tenant s anthonzed upon request by Mortgagee, to
niake all rental payments direct 1o the Mortgagee without liadalits to the Mongazor untl pebteed to e cantrare D the Maortgagee
and should sqild presmses at the tane of sach delanlt be accenpicd By e Moenteaeor the Mathoapes appls to the Jodee of the
County Court or to anv Judue of the Court of Common Pleas wha shall he pesubent on prestehagt i the connty sloresand Tor the appoint-
ment of 4 receiver with anthonty 1o take possession of said prepses ad collect auely rents ant prolibe applyonns sand sents, after pav-
m]ul thvlc-ml of collecton, to the mortgage Jebt swothont Talabty U dcconst dor aosthing more than the rents ol profits actoally
collected.

L3 That the Mortzazee at ils opton, may eequire the Mortizazon s pas o the Muortgagee, on the fiest das of cach month until the
note secured hereby s il pand. the followimi sus i addition o the pavments af pemcopal and terest prosaded o sanl sote o sam
equal to the presmmns that will next hecome die and pavabile on policws of morteare gty imnsaoes O applicalsde 1 fire and other
hazard insurance coOvering the lnt)rIL!.'u:N] projueely ]1|||\ [HATAN ,ml] assessenents nead Jdue on the rumtg,m.-.! Preases tall as estimated In‘
the Maortiagee ) less all sins alreads pad thesefoe divaded by the noaber o roonths o elipse Lafone one anth prien ta the date when
such premmims tvs aned dssesanents will be due and pasalile, soch sams 1o be hedd b Modaages 1o pas sand premanmms, e and
SpMt 1.1| RESTRNNTIVE [T XN ."vlmul:l 1hl‘\l' [!.l_\'nli'tlh |‘\l'!'¢'|| lll!' anotk ﬂ[ pasinents .lthj.l"\ |1|.|n|" |n 1hf' \lnlll'.u!"l' ftir Eaves, assesstients  or
twsurinee prefnams the exces may hee credited B the Mot ragee an stthisegnent pasments o be made T the Mortegeor. o however
said st shall B onsnf o ent b ma ke st perments when the sarme S Become doe and pasable the Marteagor shall pay o the
Mortgeger any atnounts necessany teoanake np the deficienos The Morvavor fother agress that ot the omd of ten sears from the date
hessenl . Maort@ares man b i option apply for renewal of morteace woaranty o sl s e b apphoahile Y covenne the balanee
thes remamme Jue oo the morteasne debt and the Maortgaeor may at iy ophon, pat the anele prennna eted for the remaiming
sears of the torme o e Mortaeer nnn iy sueh prenunm and aded the same 1o the suonteaee delt m who b oevent e SMottearor shall
repay 1o Morteagee anh prenman puisment, w wh nterest at the rate ST thosd on wand Nranssisy petas gy ---|||.|| monthh mstalliments
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