',,-‘ .
o

’I.‘o HavE AND TO How, all and sinsuln.r the mld property unto the Mort.pgee ita mooemm and udcndorever

The Mortgagor oovena.nta that he is lawfully selzed of the premises hercinabove described In fee simple abuolutaa

(or such other estate, if any, as ia stated herelnbefore), that he has good right and lawful authority to sell, _oonvey,

. drencumberthesame, and that the premises are free and clear of all llens and encumbrazioes whatsoever except as

hereln otherwise recited. The Mortgagor further covenants to warrant and forever defend all and mingular the

.premises as herein conveyed, unto thaMcrtgageafomm,ﬁomanthheMortg&gormdaﬂmwhomm
lawfuﬂyclalmlngthouameoranypmthemof | ‘ _

The Mortgngor oownantu a.nd agmea a8 followu'

_ 1. He will promptly pay the principal of and interest on the indabtadnem evidenced by the said nota a.t t.he
time and in tho manner therein provided. Privilego is reserved to prepay at any time, without premium or. fea, the

entire indebtedness or any pa.rt thereof not Jens than the amount of one installment, or one hundred dollm (SIOO om,

" whichever is less.

2 Together with and In addition to, the monthly payments of principal and interest payabla under the terms
of tho note secured hereby, he will pay to the Mortgageo as trustee (under the terms of this trust as heremafu.r

stated) on the first day of each month until tho said note is ful.ly paid;

(n) Asumequa.ltothegmund renta ifsny, nextdue, plusthe premhnmthatwﬂlnextbeoomeduemd paysblo
on policiea of five and otherhmrd!nmmnea .covering the mortgaged property, plus taxes and asscesments
next due on the mortgaged property (all 58 estimated by the Mortgagee, and of which the Mortgagor is
notified) lesa all sums already pald therefor divided by the number of months'to elapse before one month

. prior to the date when such ground rents, premiums, taxes and asseasmenta will beoome delinquent, such
A sumstobehddbyMongageemmmtmwmdmmdmu,pmmlmthmdnpedﬂmm ;

(b) “The aggregate of the amounts payable pursuant tombpungmph (8) nnd those paynbloontbenote soctred
hereby, ahan be pa.id in a ainsle payment. ea.ch month 1o bo applied to the followlng !bemu ln tha order'

(x)famspeds.lmemmmta ﬁmnndotherhnmdimunneepmnium, s
R (n; interest on the note Becured hereby;and” " ' [ ) ' s ,f
. ‘J.- (o), amortiration of the principal of kald mote, - T o i i
Any daﬁn!enoy in. the amount of such- nmm montbly pa.yment u!n]l, uhless: mnda good by tho'
L _.Mortgagorpriorto the duedntoofthomxtsuoh payment, ‘constitute an event of 'default under this
- mortgsge. . At Morigageo's option, Mortgagor will pay a “lats cliarge” not ‘exceeding foui per . .
.. centum (4%) of any installment when paid more than fifteen (15) days &fter the due date thereof, -
.. to cover the extra expense involved in bandling delinquent payments, but such “Iate charge’” ahnll
. ..,.-not be payable out of the proceeds of any sale made to satialy the indebtedness sacured hereby, .
:. . unless such proceeds are suﬂicnant. to discharge the ont.xre indebtedneu and dl pmper coct.s nnd
expenses sscured thereby .

. - 3 If the total of the pnyments made by the Mortgagor undar (a.) of pnrngraph 2 procedmg shall exgeed the
- 'amount of payments sctually made by the Mortgeges as trustee for taxes or assessments or insurance premiums,
- o8 the casp may bo, such exceas shall be credited on subsequent payments to be made by the Mortgagor forsuch

»

- jtéms or, at the option of Mortgageo as trustee, may be'refunded to the Mortgagor. 1f, however, such monthlyr C
'-'-_paymenta shall not bo sufficient to pay such items when the same shall become due and: payable, then the .

. Mortgogor shall pay to the Mortgagee as trustecs any amount necessary to make up the deficiency. Such.
payment will be mads within thirty (30) day= after written: notice from the Mortgageo stating the amount of the
deficiency, which notice may bo given by mail.’ It at ahy tune the Mortgagor shall tender to the Mortgagde, in-
- accdrdance with the provisions of the note  socured hereby, full pnymaut. of the entire indebtedness represonted -
‘ thm-eby, the Mortga.gee a3 trustoe shall, in computmg the amount of sich indebtedness, credit to the account
of the Mortgagor any credit balanco remnmmg under the provisions of (a) of paragraph 2. hereof If there
shall be a default under. a.ny of tho prommns ol' this mortgago reaultmg ina publlc aalo of the premmas covored o
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