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STATE OF SOUTH OAROLINA 3 . CORRECTION
COUNTY . OF - GREENVILLE ' o 'MORTGAGE OF REAL ESTATE

TO ALL WHOM THESE PRESENTS MAY CONCERN
] . ) LULLWATER SYNDICATE, INC. AND PREVOST DEVELOBMENT COHPANY;'f'
hereinafter called the Hortgagore, in the State aforeeaid, send’ greetings:
. WHEREAS the sald mortgagors are truly indebted unto CAROLINA
'FEDERAL SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA a savings

and loan aasociation chartered and existing under the laws of the United

States of America, in the principal sun of Seven Hundred Eight Thousand and

No/100 Dollara ($708,000. 00), for money loaned as evidenced by, promissory note )

dated March 31, 1970, maturing and payable with interest thereon at ten per
cent (10Z) per annum from March 31, 1970, on the whole amount of said principal
sum remaining unpaid from time to time, which principal andrinterest shell be
payable'as‘followszr

Interest only on May 1, 1970, and nonthly thereafter on tne.
firac‘dap of each succeeding month through the end of the calendar month in
whicn:completion, to the satisfaction of Carolina Federal Savings and Loan
Associecion of Greenville, .of improvemente'to be constructed uponnthe real
restate covered by the within real estate mortgage securing the within in-
debtedness, or nhrough March 31} 1971, whichever shall oceur first; and theref
;after on the first day of the calendar month next ensuing in 311 successive

monthly installments, as follows:

¥

{a) 299 successive monthlyrinatallnents in the amount of

1 ) .
$6,433.95 each to be applied first to interest on the unpaid principal sum

and the- balance .to be applied'to‘the principal sum.,

(b) The last such installment shall be in the amount of the

]

/ .
‘tnen remaining baldnce of ‘the principal sum and intérest; _

“Both interest and principal being payable in 1;wfu1 money of the.Onited States
'of'nhe present standard of neight and fineness, to Carolina Federal Savings
and Loan Association, at its principal office in Greenville, South Carolina,

or at Buch other place ad the holder of the note may-designate in writing,
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