g m g
. 'J,iygu
ey

'.ﬂ.'l‘:..“ focl W S '
AVING$ ~A% LOAN Assocm'noN
i N CREENVILLE SOUTH CAROLINA™':° ~ - |

MODIFICATION & ASSUMI'TION AGREEMENT

BTATE OF SOUTH CAROLINA Lonn Account Nﬂ

COUNTY OF GREENVILLE =~ AR R Co L
WHEREAS Fidel!ty cheml Snvinxs and Loan Auocintion of Greanvﬂle. South Caroliag, horclnnftcr referred to as the ABSO.
SeDtember 20,1960 execyted by Walter H. Huff

—in the original sum of § 22, 000 00 bearing
. int,crest at thu rate of -5_-3_/-1.——_.% and necured by a first mortp:ago on the promlaeu baing known asg - -Lot 60

_____M;Sﬂazn_ﬁardens . : : , ", which 'Is recorded in the RMC office’ Ior
Greenvxllc ‘County in Mortgage Bouk _836 — , page 504 title to which property is now bcinx transferred

to the undersigned OBLIG R 8), who has (have) agreed to assume said mortgage loan and to nay the balance due thereon: and
. WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged pr 1?7 tio the OBLIGOR and his
assumption of the mortgake loan, provided the interest rate on the balance due is incrcnsc from % to o present
" rate of —0=3/4 7% R EREBLERMIF FEKSCOAEGIEN . ,
NOW, THEREFORE, this agreement made and entered into this day of September , 1970 by and hetween

the ASSOCIATION, as mortg'ng'ee. and __.Inhn_B_._C_&zmll_ﬁnd_C_.a,thenne D, Carroll - ,

as nasuming OBLId

‘ CIATION is f.hu owner and holder of a promlssory nobo dated -

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR receipt of which is

hereby ncknowledged, the undersigned parties agree as follows:
{1) That the loan balance af the time of this assumption is $-18,979. 20 _. that the ASSOCIATION is presently increas--

ing the intereat rate on the balance to —6—3-&—%. That the OBLIGOR agrees to Tepay said obligation in monthly installments

of $—1-4—‘L—4-7————- coch with payments to be app]ied first to interest and then to remaining prineipal bn]anco due from month to

QOctober 1 70
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(3) Should any installment payment become due for a period in excess of (16) fiftcen days, the ASSOCIATION may collect a
“LATE C CHARGE" not to excced an amount equal to five per centum”(6%) of any such })nst. due installment paymen .-
(4) Privilege is reserved by the ohligor to make additionnl payments on the principa! balance assumed providing that such pay-
ments, including obligatory principal pnyments do not in any twelve (12) month peried beginning on the anniversary of the nssumption
exceed twenty per centum (209%) of the original prineipal balance assumed. Further privilege is reserved to pay in excess of twenty
- per centum, (2096)- of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (G)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
‘between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any .
thirty (30) day notice period after the ASSOCIATION has fiven written notice that the interest rate Is to be escalated.
(6) That all terms nnd cundlhons as set out in the noto and mortnagc shall contlnue in full foree, except as modified expressly by

this Agreement.
{G) That this Ag'reement shall bind Jomtly and severally the successors and nssigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assign
IN WITNESS WHEREOF the parties hereto have set thelr hands and seals this s day of _September 19 70

. In the presenc of .o . - . . :
's e ‘D;\k\ o o FIZELITY FF,IﬁER SAVINGS & LOAN ASSOCIATION
LR 4 e '”:"r"‘ - BY: 1001 (SEAL)

o Assistant Loan Officer
)*—' % ZZ: / S (SEAL)
- g we . ..
d S, {-J..-,‘/,.‘—"‘./'?.4»";".'7/.‘:'. (SEAL)
(4~ S Tot, 20 ‘ -
e ,'ﬂl!.{## VN e e g (SEAL)

-

T Assum!n;: oamcon(s;

) CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the reccipt of which ia hereby acknowledged, I (wo), the undersigned(s} as tranaferring OBLI-
GOR(S) do hereby corjscnt to the terms of this Modification and Assumption Apreement and agree to be bound thereby. ‘

(SEAL)

. In the presence of:
(SEAL)

e . (SEAL)

(SEAL)

Transferring OBLIGOR(S)

.

" STATE OF SOUTH CAROLINA )
' - A
COUNTY 'OF GREENVILLE ) PROBATE
Personally appeared -hefore me the undersigned who made oath that (8)he saw.
D_Carroll
sign, seal and deliver tho foregoing Agreement(s) and that (8Yhe with the other subacribing witness witnessed the execution thereof.

SWORN to beforp me this
22 doy of Ay I e , 19 LC

H' e ‘!F ea /\} add T e (SEAL)

Notary Public for South Carolina

My commission expires: [ ! { ‘1

Agreement Recorded Sept. 28, 1970 at u 31

John B, Carroll and Catherin




