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© (R, 9~18-69) - 'REAL ESTATE MORTGAGE FOR SOUTH CAROLINA . =~ .
L .. ' (INSURED LOANS TO INDIVIDUALS) - ) S

S : S . v FICED . . -
KNOW, ALL MEN BY THESE PRE ot -_SEPtEmber 16 f REERVILLE: c0-_?_-_&_‘____________m___“ |
WHEREAS, tho undersigied RT._& GENE PH-27g- ‘

¥ .

1o ... 80X 105, Clevelan . - oD o South Corollan . .
herein called Borcower,’” are (is) justly indebted to the Unlted States America, actiby’ gh the Farmers Home Admin}stration,
Unlited States Depariment of Agriculture, herein called the **Government,’” ss evidenced by one or more certain promissory note(s) or
assumption agreemeni(s), hereln called *‘gote’’ (if more than one note is described below the word “note’” s used hereln shall be
construed as referring to each pote singly or all notes collectively, as the context may requirs), sald note being executed by Borrower,
belng payable to the order of the Govemment in [astallments as specified therein, authorizing accelerstion of the entire indebtedness at -

the aption of the Government upos eny default by Borrower, and being further described-as follows: .
. o . Annual Rate _ Due Date of Findl
Daote of Instrument . - Principal Amowunt . . © of Interast ‘ Installment

September. 16,1970  $16,000.00 Y 254 . September 16,2003

. . : . . and
WHEREAS, the note evidences a Ioan to Borrower in the principal amount specified thereln, made with the purpose and Intention that
the Government, at nn‘}r time, may assign the note and insure the paymeat thereof pursuant to the Coneolidated Farmers Home Administration
 Act of 1951, or 'rlIIe of the Housing Act of 1949; and -~ . . i .
' WHEREAS, when payment of the note is insured by the Govemment, it may be assigned from time to time and each holder of the insured

note, in tum, will be the insured lender; and . _ .
WHEREAS, when payment of the note is Insured by the Government, the Government will execute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amounts-payable to the lasured lender in conneclion with the loan; and
WHEREAS, when paymeat of the note is insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the paymeals on the note, to be dealgnated the *'annual charge'; and
WHEREAS, a condition of the Insumace of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connectios witk the loan evidenced thersby, as well as any benefit of this lastrument, and will accept the
benefits of such insurance in litu thereol, und upon the Government's request will assign the note to the Govemment; and A
WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Govemment,
or in the event the Government should assign the [nstrument without insurance of the note, this lostrument shall secure payment of the note;
butl when the note |8 held by an Insured lender, this instrument shall not securs payment of the note or atiach to the debt evidenced thereby,
bu! as to the note and such debt shall constitute an Indemnity mortgage to secure the Government aguinat loss under its Insurance endorse-
ment by reason of any default by Borrower: : o : L
NOW, THEREFORE, in consideration of the loan(s) and (a) at sll times whea the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and sny
renewnls ond extensions thereof and any egreements contained therein, including any provision for the payment of an insurance or other
charge, {b) at a!l times when the note fs held by an insured lender, to secure performance of Borrower's agreement hereln to indemnify and
‘save harmless the Government against loss under its insurance endorsement by reason of any default by Borrowes, and {c) in'any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described, .
cdvenant and mgreement of Botrowsr contalned hereln or in an ementa

e e P GRROWER ‘DOLs HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN 0T THE
COVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF
SOUTH CAROLINA, COUNTY(IES) OF GREENVILLE . .

(type description in Capital Letters): . . .

ALL THAT PIECE. PARCEL OR LOT OF LAND TOGETHER WITH BUILDINGS AND [MPROQVE-
MENTS NOW OR HEREAFTER CONSTRUCTED THEREOQN SITUATE, LY! NG AND BEING ;
AT THE NORTHWESTERN CORNER OF THE INTERSECtION QF THE SILVER SHQALS ROQAD
WITH A PROPOSED 50-FQOT RQAD, IN CLEVELAND TOWNSHIP, GREENVILLE COUNTY,

" SQUTH CAROLINA, BEING SHOWN AND DESIGNATED.AS~EUT-N0. 61 . CONTAINING 1.5
ACRES, ON A PLAT OF SILVER SHOALS, PROPERTY OF M, L. JARRARD, MADE BY
W. R. WILLIAMS JR,, RLS, DATED JULY 21, ]970;-BE|NG A PORTION.OF
PROPERTY CONVE?ED BY PEARLIE GARLAND To M, L. JARRARD BY DEED RECORDED IN
THE RMC OFFICE FOR SAID COUNTY AND STATE IN'DEED,BOOK\884 PAGE 111. AND
HAVING ACCORDING TO SAID PLAT THE FOLLOWING METES AND BOUﬁDS, TO Wlf:

FHA 427-{ Slc. {Rev. 9-18-69) b

(S . 1e, i

—— - Crm e e ————r 1 R -
me-——'—-—‘ 72 - = gy U g 4 T MMELESTD R pram———



