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.'KNOY ALL MEN BY THESE PRESENTS, Dated fﬁ?ﬂ%‘._ﬁ%ﬁ@%ﬁﬁiﬂﬂie 8. C.
WHEREAS, itis snderaigned _J08€ph C. Patterson : R '

o-.---—--u-----—-..--—-...o-—--.--....--------------—o.-——--..—.-a

residin ln,t.....é. . : ==2eun-. County, South Carolina, whose poat office ad "

Ctaute 2, Gree: e meeee - SOOU. Carolng oo
herein called **Borrower,’* are d to the United States of America, acting throngh the Farmers Home Adminlstration,
United States Dwpartment of Agricuiturs, hereln called the ‘*Government," as evidenced by one or more certain promissory note(s) or

. asaumptién. apeement(s), hereln called *'note’’ (if more .than one note is described below the word “*note’* as used hereln ahall be
construed an refersig to each nole singly or sll notes collectively, ss the context may requirs), said note belng executed by Borrower,
belng payatle to the order of the Goveroment In installments as ‘specifled thereln, authorizing acceleration of the entire indebtedness at
the option of the Government upen aay default by Borrower, sod belng further described as follows: . - = .- oo oL

TR DT Annudl Rots ' "Dus Dats of Final' .. °
Date of Insirument ., , - Princtpal Amount . i "7 ofinterest ' [nstallment

September 15, 1970 ~  $16,500.00 " 71/4 " September 15, 2003

.
.+
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WHEREAS, the note evidences a loan to Bortower in the ptincipal amount specified therein, made with the purpose and intention that
the Govemnment, at any time, may assign the note and Itsure tha payment thereof pursuant to the Consolidated Farmers Home Administration

. Actof 1961, or Title ¥ of the Houslng Act of 1949; snd - . :

WHEREAS, when payment of the note Is insured by the Government, it may be ensigned from time Yo time and each holder of the insured
note, in tum, will be the insured fender; and ' . . .

WHEREAS, when payment of the note is insured by the Govemment, the Govemment will execute and dellver o the Insuced leader along - -
with the nols an Insurance endorsement insuring the payment of all emounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is Ingured by the Government, the Govemment by agreement with the Insured lender set forth In the
insurance eadorsement may be entitled to a specified portibn of the payments on the note, to be designated the “annual charge'’; and

WHEREAS, # coadition of the lasimnce of payment of the note will be that the holder will forego his rights and remedies against
Botrower and any others in connection with the logn evidenced thereby, as well as any beaefit of this instrument, and will accept the
benefits of such Insurance in lley thereof, snd vpon the Govemment's request will assign the aote to the Gavemmenl; and

" WHEREAS, 1t is the purpose and Intent of this Instrument that, among other things, at all times when the note-fa-held by the Government,
or In the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the nots;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government agains! loss under its insurance endorse-
ment by reason of any default by Borrower: !' : \ .

NOW, THEREFORE, In conalderation of the loan(s) and (a) at all times 'when the note is held by the Govemment, or in the event the
Goverament should maalgn thin instrument without insurance of the payment of the note, to secare prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b} at all times when the note Is held by an insured lender, to secore performance of Bormower's tgreement herein to indemnily and
save hammless the Govermnment against loss under {ts insurance endorsement by reason of any default by Borrower, and {¢) in any event and
at all times to securs the prompt paymeant of all advances and expenditures made by the Government, with Interest, as heteinafter described, -

und the performance of every covenant and agreement of Borrower contalned hereln or in any sup lementar
sgreemeat, BORROWER DOES HEREBY GRANT, BARGAIN. SELL. RELEASE: AND ‘Assitn ORTE Y
GOYERNMENT, WITH GENERAL WARRANTY, THE,  FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF .... L e O,
(type de'_scr!puon in Capital Leiters): . — ‘ _ . .

ALL THAT CERTAIN PIECE, -PARCEL OR LOT OF LAND LYING AND BEING o

SIDE OF PROPERTY BELONGING TO LELAND AND CATHERINE BYARS, NEAR grmﬁigxﬁngﬂTgﬁY
(VILLE, S. C., AND BEING DESIGNATED AS A 0.96 ACRE TRACT ON PLAT ENTITLED "PLAT OF
FROPERTY' OF P & W ENTERPRISES, INC.", MADE-BY ENWRIGHT ASSOCTATES DATED MAY 25, 1970
AND HAVING ACCORDING TO SAID PLAT THE FOLLOWING METES AND BOUNDS, TO-WIT: ’ ’

(CONTINUED ON REVERSE 'SIDE)
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