To Have anp 10 Horp, all and aingular the sald property unto the Mortgagoe if.a sucoessors and assigna I'omver

The Mortgagor covenants that he Is Iawfully seized of the premlsea hereinabove described in {ec aimpls absolute
(or such other estate, if any, as Ia stated hereinbeforé), that he has good right and lawful authority to sell, convey,
or encumber the same, and that tho premises arofreo and olear of all liens and encumbrances whatsosver except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as bereln conveyed, unto the Mortgagee forover, from and against the Mortgngor and all persons whomsoever
lawfully claiming the 88100 OF any part thewof .

-

The Moy.gor covenants and Bgrees aa follows: - o o

31 1. He will promptly pay the prineipal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at sny time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment,
mhbhmﬂm .and in accordance with the amor tizftion schedule.’ fJ’V\ VY 4

2 Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagep as trustee (under the terms of this trustns hercmnf ter
stated) on the first dny of each month until the gaid note is ful]y paid: ‘

(a) A sum equal to the und rents, if any, next due, plus the pnemlums that will next become due and p&yabla -
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all ne estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes aiid assessments will become delinquent, such
gums to be held by Mortgagee In tnmtto pay said ground rents, premiumn, tazes and apecial nssl’.ssmenta.

~ (b) The aggrcgnte of ths amounts paya.ble pursuant to subpamgmph (s) a.nd thoae paynblo on the note uacured

hereby, shall be paid ina aingle payment each month, to be applied to the Iollowing items in the arder
_ stated:
(1) taxes, special assesments, five and other haza.rd insuranee premlmns,
(1) interest on the note secured hereby; and . SR
() amortization of the principal-of sald note. - ’

Any deﬁnjency in the ‘amount of such aggregate monthly’ pa.yment ahnl] unlrm made’ good by the
‘Mortgagor prior to the due date of tho next such paymént, constitute an ovent of default under this

. mortgage. At Mortgageo's option, Mortgagor. will pay. a “late chnrg-e" not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof, -

to cover the extra expense involved in handling ‘delinquent payments, but-such “late charge” sha.ll

not be payable out of the proceada of any sale made to satisfy the indebtedness secured hereby,

. unless such proceeds are sufficient to dmchmgn the entire indebtedness and all” proper costa and

‘ expensea secured thereby, _ , .

'i If the total of the payments mnde by the Morl.gngor undor (a) of puragmph 2 precedmg shall exceed the
~ amount of payments actually made by the Mortgageo as trusteo for taxes or assessmonts or insurance premiums,
83 the case may be, such excess shall bo credited on subsequent paymentaitb be made by the Mortgagor for such
itema or, ot the option of Mortgageo as trustee, may'be’refunded to the Morlgagor. If, however, such monthly
payments shall not be sufficient to pay. such items when the sama ghall become due and payahle, then the -
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
paymont will be mado within tlnrty (30) days after written notice from.the Mortgageo stating the amount of the-
_ doficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgageo, in
gccordance with the provisions of the note secured hereby, full payment of the entire indebtednoss represented
thereby, the Mortgageo as trustee shall, in compuung the amount of such indebtedness, eredit to the account’
of the Mortgagor any ‘eredit balance remammg under the provisions of (a) of paragraph 2 hereof. If there
shall bo 2 defau]t under any of the pm\nsxons of this mortgage rosultmg ina pubhc eale of the premises oovcred '
..‘-‘..‘ L\‘ LR i) .'




