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KNOW ALL MEN BY THESE PRESENTY; Datod August 31, 1970
i -

". WHEREAS, the undersi gned Jﬁm.ﬂ:.ﬂﬂﬂdj{_.ﬁnﬁmy ..KQ.Q.dﬁ.__.'-

residing in . G.Iﬁﬁm@_._‘ - oo smmseum County, South Carolina, whose post office nddress
| T " t..l...z.......... . S.i-mp.&.g_lﬂillﬂ_._-_;_....;._____.:___-.._.. + Soath Carolina .2.9_5_8_11......
herein called: **Barrower,’” are (is) jJustly Indebted to the United States of America, acting through the Farmers Home Adminlstration,
Ucited States Department of Agriculture, hereln called the 'Government,’”” a3 evidenced by one or more certaln promissory note(s) or
astumption sgreement(s), herela callad *“note” (if more thaz cne note Is deacribed below the word *note’ din used herein ahall be
construed as referring fo-each note slngly or sll notes collectively, an the context may require), suid note being executed by Borrowes,
being payable to the ofder of the Govemment in installments mw specified therein, aothorizing scceleration of the entire Indebtedness at
‘the opticn of the Gov ; ent opon any defanit by Borrower, and being forther de_-cribegi as follows: : P R
a s S ' Annual Rate . - Due Date of Final .

~ Dats of instrument o Principal Amount o of Interast - Installmene  °

August 31, 1970 $16,200.00 Th%

and

- WHEREAS, the nole evidences a loan to Borrower in the principel amount specified thereln, made with the purpose and intention that .

the Gevernment, at cn\; time, may IBIIT the note and insure the payment thereof pursuant to the Consolidated Farmers Home Admiaistration
Act of 1961, or Title V of the Housing Act of 1049; and . »

WHEREAS, when payment of the note 1s {nsured by the G
note, in tum, will be the insured lender; and )

WHEREAS, when payment of the note {s insured by the Government, the Government will execute and deliver to the insured lender along
with the nole an lnsurance endorsement insuring the payment of all amounts payable to the Insured lender in connection.with the loan; and

WHEREAS, when payment of the note is Insured by the Government, the Govemment by agreement with the nsured lender set forth in the
insurance endorsement may be eatitled to s specified portion of the payments on the nate, to be designated the *annual charge'’; and

WHEREAS, & conditlon of the insumnce of payment ol the note will be that the holder will forege his rights and remedies against
Borrower and any others In connection with the loan evidenced thereby, as well as any beneflt of this instrument, and will accept the

. benefits of such lasurance in lieu thereof, and upon the Government's request will assign the note to the Govemment; and

' WHEREAS, it is the purpose and intent of this instrument that, among other things, ot all times when the note is held by the Govemment,
ot in the event the Gavernment should aasign the instrument without fnsuraace of the note, thia instrument shell secure payment of the note;
but when the note is held by an insured lender, this instrument ahall not secure payment of the note or attach to the debt evidenced thereby,
bot wa lo the note and such debt shall constitute en indemnity mortgage to secure the Govemment against loas under its [nsarance eadorse-
ment by reagon of any defanlt by Borrower: o ’ . . '

NOW, THEREFORE, in consideration of the Ican(s) and (a) st all times when the note is held by the Govermmment, or in the event the
Government. should azsign this instrument without insurance of the payment of the note, to secure prompt payment of the note'and any
renewals and extensions thereof and any agreements contained therein, Including sny provision for the payment of an insurance or other
charge, (b} at all times when the note Is held by an insured lender, to secure perfomance of Borrower’s agreement herein to indemnify and
save harmless the Government against loss undef Lte_insurance endorscment by reagon of any default by Borrower, aad (¢) in any evenl snd
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as bereinafter described,

and the performance of every covenant and agreement of Borrower tontained herein or in any supplementar
e P SOWER DOLS HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIEN GNTO THE

GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF
SOUTH CAROLINA, COUNTY{IES) OF GREENVILLE.....coioverreres estanass e sersenensnras sories ereebranasand s dnee -
fﬁ:e description in Capital Lctlerl?: S :

FAIE(VIEW TOWNSHIP, BEING KNOWN AND DESIGNATED AS LOT NO. 11 ON A
PLAT EMITLED "SECTION I, LAKEVIEW TERRACE", DATED NOVEMBER, 1962 AND
RECORDED IN PLAT BOOK CCC AT PAGE 167, AND HAVING, ACCORDING TO SAID
PLAT, THE FOLLOWING METES AND BOUNDS, TO-WIT: . . )

overnment, it may be mssigned frog_x time to time and each holder of the inaured
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