“and In¢luding all heating, plumbing;. and.lighting. fixt

1o the Secretary of Houslng-and Urban Pevelopment on accounf of mortgage insurance,

~ the monthly payments made by the Mortgagor. under (b) of patagraph 2 preceding shall not be s
. and;assessments ind Insurance premiums, when:the same shall-become due and-payable, then the Mortgagor shall . -
- pay to the Mortgagee any amount necessary to make up the deficieiicy, on or before the'date when payment of such -

. had ‘u'_':i-.f:_-'l y

()

" Together with all and singular. the rights, members hereditaments, and apputtenances to }hﬁ';’séhé;&ionﬁiﬁkﬁn in
~any. way -incident or appertaining, ‘and. all 'of the resits, Issues, and-profits which may arise or.be had thetefrom, . el
ures ‘and -equipment: now or hereafter. attached: o’ or used in CE

connection with the real estate hereln desceibed.” " . . UL DLl S e
O HAVE AND T o HQL_b,TéI.l and singular the ’séiﬂ‘pr:e'h'iige_sl-.gnt_o:{hé Mdftgg‘_g‘ég}_i_'tq §qc§es§dm éngi_@séglgnﬁ

[T
AT AR

forever, . . . .

. -’I'he_Mb_rtghgo; cpv'e}‘mg'it‘s.,lh‘a‘t‘ ﬁé'jé_'-lawfﬁlly selzed ‘bf .th‘ef bfé_;_nlls!i?s'_Vh‘_l,iré.i_lx":h_bog'a_,;lcs‘bribéd' in’ fee ,s.im'plé- ab-

_solute, ‘that -he has good right and Jawful ‘authority to sell, convey, or-encumber the same, and that the premises - . -

ate free and clear of all liens and encumbrarices whatsoever, . The Mortgagor further covenants to warant and for-

“ever defend ell and singular the premises unto the Mor'tgagee‘fo‘rqur,i f;om'_qn_d_-égqinqt the Mortgagos _aijd‘all per- -

=3

P, e

sons whomsc_oever‘lnwfu.ll_yplalming_the_sa:_:_:eidc_any_pnrt_;he‘;_eqf,:l_:. L R e T R P

The Mottgngéf covenants _an'd‘égrgfes éﬁ-'l"c.:.llbws: T TR A o
1. That ‘he will promptly pay the prlr;.cip;a'l of and interest on the indebtedness évidenced by' the said :io'teg, at

- the times ond in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal ~

to one ot more monthly payments on the principa! that are next due on the note, on the first day of any month prior
to.maturity; provided, however, .that written notice of an intention: to exercise such privilege is given at least thirty

" (30) days prior to prepayment; and, provided, furliier, that in the event the debt is paid.in full prior to maturity and

ot.that time it is insured under the provisions of. the National Housing Act, he will pay to the Mortgages an insur- .
ence premjum charge of one per centum (1%) of the original principal amount thereof, except that in no event shall B

- the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such’ payment to be applied by.the Mortgagee upon its obligation

Ty 1T .

S 2;-That,’ to'gether-wilh,-‘a}nq_l'n :additic_:'xi._';to,‘_the monthly: pp}mé#ts of brix{ci_pal; and 'intle}eét-.payablq under the
terms of the note secured hereby,, he will pay:to the Mortgagee; on''the fitst day, of each month until the said note
fs fully paid, the following sums: © " - 10 1T Tl e T R

o Ly S .
T . Nt et

" fa} An emount ‘nu'mcié't';t. ta provide the holder héreof with funds fo' pey fh&-hex.ifmonguge‘lrjumnﬁce' premitin Jf thin' inatrys -
" . ment end the note secured hereby are Insured, or a monthly charge (In leu of & mortgage Insurance premium) if they are
held by the Secretary of Housing and Urban Development, as follows: LT ' , o

L 1

SRR SRR EIRET ST . . o L TR ) o0
. () It and w0 long as said note of even date and this instrument are insured or are reinsured-under the provisions of the
" ' Natfonal Mousing ‘Act, an smount sufficient to accumulate in the hands of the holder one (1) month pricf to lia due
"‘date’ the ‘snnual mortgege Insurance premium, In’order to provide’ such holder with funds. to' poy uch-premium to the
.'Becretary ;of ‘Houaing. end U,Hb-q'Devuldpmont‘puljaqunt.to‘qm National ‘.ngfslng-_. Act, as:amended, ;. and applicable

_'ng‘“I't.an' the,f’.‘f‘.!d?r:,qr; Ty ST aro e e e T i e T anTie Lo

(1T} it 'and ‘8o 'long -za’ sald ‘note 'of even 'date #nd this ‘listriment are Ketd by 'the. Sécretury ‘of Housing and "Urban’ De-

7 velopment, - w monthly charge (in-leu-of. & ‘mortgage. insurance: premium) which .shall-be, in ag emount. equal.to one-
twelfth (1/12) of one-helf (%) per ceatum of the averoge outstanding balance due oa the note computed without taking

: into account delinquencies or prepeyments; T R S . S _

fb) A sum equal to the ground renta, If eny, next due, plus the prémiuma that whl néxt begome dua'and payable on policies
- of fire and other hazerd insurance covering the mortg’agqq property, plus. taxes and asacasments next due on the morigaged

. property (all an estimated by the Mortgagee) less all sums already paid therefor.divided by the number of monthe toelapse.
belors one (1) month prior to the date when such ground rents, premiums, texes, and assesaments will become delinquent,
such ‘sums {6°be held by Mortgagee in'trust to pay sald ground redts,’ premiums;; taxes, aad fipecinl agsessments} ‘and

fe) All bi}menu.weﬁtloﬂe_d 'In ‘the two precedinig subsections bf this ps'lfagr'ﬁb‘li ‘and all payments to be ‘made uader 3¢ note
- secured hereby shull be' added together and the aggregate amount thereof shhil be paid by the Mortgagor each month In a
_ single payment to be epplied by the Mortgagea to the followlng items in the order set forth: = ... .. LR e

(I) premium cherges under the .contraet of insurance with the Secretary of Hoiuinz and Utbar Development, or monthly
- ; charge (in Heu of mortgage insurance premium), as the case may be; - N . .
" (i) 1xesn, special ansossmeénts; fire and other hazard insurance premiuma; Pt i S
-1 (I} ioterest on the note’ secured hereby; and' ' A S
. v: (AV) amortization of the pﬂncipnl-o!nld\not{e.. T T L AT PR

T " Any delietency I the émount of sny such aggregate monthly payment, shall, tnless made good by the Mortgagor prior to
the due dato of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
‘'Inte charge' not to exceed two cente (2¢) for each dollar ($1) of each payment mote than fifteen (15) days in arrears to
, cover the exira expense’ Involved In handling delinquent payments. ;"-_ T o
3.°If the totalof the payments made by the Mortgagor under {4 )of paragraph 2 preceding shall exceed the amount
of payments actuslly made by the Mortgagee for taxes or assessniefits dr infirance premiums, as the cose may be,’
such excess ‘shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
ufficient to pay taxes

taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,

- in accordance with the provisiong of the note secured hereby, full payment of the entire indebtedness represented

thereby, ‘the'Mortgagee shall, ‘in computing the amount of such indebtedness, credit to the sccount of the Mortgagor’

'_ all payments made under the provisions of (a) of paragra'ph-z hereof which the Mottgagee has not become obligated -
. to pay to the Secretary of Housing and Urbep {)ﬂe)opmgut;_pgdi any balance- remaining in the funds accumulated.’
under the érqvisiqns of (b) of paragraph 2 herbot.

Y there Shall'be a default under any of the provisions of this

mortgage resulting in'a public salé of the premises covered hereby, ot if the property is ‘otherwise acquired after

TR AR




